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PART-A (I -S2¥)
Q. No. 1 (a-f) carries 1 mark each 1%6= 6
Q. -No. 2 = 7 carries 2 marks each 2x6 = 12
Q. No. 8 =12 carries 4 marks each 4x5 = 20
Q. No. 13 & 14 carries 6 marks eacl ‘ 6x2 = 12
Total = 50
PART-B (2 -9od)
Q. No. 15 (a - f) carries 1 mark each - 1x6= 6
Q. No. 16 - 21 carries 2 marks eacl %6 = 12
Q. No. 22 =26 carries 4 marks eacl 4x5 = 20
Q. No. 27 & 28 carries 6 marks eacl 6x2 = 12
Total = 50

Total (PART A & B): 50+ 50 =100
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PART-A /-9

What does a Production Possibility Curve indicate ? 1

Berive ABRT @4 7 Fom o

If an increase in the price of good X increases the demand for good

Y, then how the two goods are related ? 1

Az X waR wa g Ymmﬁmz;f%wmwﬁﬁiﬁcm
AiFe |

Total Variable Cost (TVC) will be , when total product is
zero. (Fill in the blank)
1
T TRAVH Xel] (Z¥ SRES, TP ARTET A A7 7’3
(=Tl 512 27 70)
A firm earns normal profit when — : 1
() AR>AC
(i) AR=AC -
gii) AR <AC
(iv) MR =MC - (Choose the correct answer)
92 AU Freiis #fe WEEd I @henl —
() AR>AC

(i) AR=AC

(iii) ‘AR < AC

BELLAL HOSSAIN MONDAL -, e .
(iv) MR =MC (2% Se=rs Wiz EEed)
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_fs) In a centrally planned economy, which of the following takes all

economic decisions ? 1
(i) Centlral Bank

(i) Market

(iti) Government

(iv) Both Government and Central Bank

FHITeE AReke wdhfs gimre wdtafes Fraremz FafEfe @
ST 2T I ?

() CEEHE QT
(i) G
(iéf) PEERE]

(iv) (FET @T OI% b9 O

(- What are the shapes of AR and MR curve for a firm under non-

competitive market structure ? 1

v aferaier TERR wEfe AfovR AE e S o 2ifes o
@:nawﬁ%@m? |

/2./ Mention two reasons that give rise to economic problems.

BELLAL HDSSAIN MONDAL
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/‘3( What is a budget line ? Why does it slope downward ? 1+1=2

ﬂmﬁ?ﬁﬁi?tﬂ?ﬁ#ﬁﬂ?{ﬁ?ﬂﬁ'ﬁﬁﬁ?

4.  If a unit tax is imposed, how does it impact the short-run supply curve of

a firm ? Show with the help of diagram. 2

R @@ 9 A S99, (ot ofeb @R ZEFEA A T
@A deife 3Ea? baa Agme @sdl|

5 What is"break-even point’ of a firm ? At which point of the AC curve, a

firm under perfect competiﬁoﬁ breaks-even ? 1+1=2

AfedT e A sl g {2 A aferifon wefe afevin @i e
A @AF e Ao Aael-eee SEEl did T

(6./ What does price elasticity of supply meang’ Briefly explain. 2

i R Fefeeiel B qaiz fl |

]

(y What is a monopolistic competitive market ?

iR efewiPenE A qrEhand dfewmen Tuq e

8.  Discuss four features of indifference curve,

frarers (@4@ BIRD Caf*Ry SErsa w4 |

BELLAL HOSSAIN MONDAL
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9. Define and draw average cost and average variable cost curve. Why these

two curves can’t touch each other ? 3+1=4

TE T I 9 Al a3 MRE i e welce @3 @R e S 4 |
G TOACE @2 R Aqeigs i 3 @RiE

OR / 924/

The Total Cost (TC) schedule of a production unit is given below. Find out
TFC, TVC, AC and MC. | 4

<Ol =M (o159 6 T (TC) Wpdt were ol Tzum) 35 f a9 (TFC), T
ARSI A (TVC), 5T IF (AC) i 2 <1 (MC) St et <t |

Quantity Produced TE
Teoma i '
0 10
1 40
2 60
3 80
4 95
5 ‘110.
6 130
7 160
30T ECON [5] | Contd.



10. Mention four differences between perfect competition and monopoly.

o eferaierm Ium e GaElhal I@ee 50! #iefe

11. The demand and supply functions of a commodity is given by

Qq4=100-2P

Q. =2P-60
Find :

(1) Equilibrium price

(i) Equilibrium quantity. 3+1=4

oo GBl BAE (AE S sifzw Few T oaE|
Q,=100 - 2P

Q.=2P-60
() SRR 7 W

(i) SIPI GeATE #AfFwi siom 4t

OR / 92/t

BELLAL HOSSAIN MONDAL

Explain with the help of a diagram; how shifting of the supply curve of a

commodity affects its equilibrium price and output. 4

B O P (IR 2 TR SRR 73 S Besiiq ot (rd
soifie @ oaT TS A T4 |
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12.

13.

30T ECON 7]

What do you understand by returns to a scale ? Write the meaning of

constant, increasing and decreasing returns to scale. 1+3=4

Wﬁﬁwqﬁmﬁsmzw,mﬁmwmmmwf
& |

OR /=44

State the reasons behind the working of the law of diminishing marginal

product. 4

T 2w Sesiind [fga ez 7

State and explain the law of demand with the help of an imaginary

schedule and diagram. - 6

wifEw Rfecht ol o g3 sEfe oifzn St wie Sy baw w=rws e
ARG <41

OR/ @33t

Calculate price elasticity of demand by expenditure method :

- (i) 1f an increase in price from Rs. 10 to Rs. 12 per unit lowers quantity

demanded from 25 units to 20 units.

(i) If an increase in price per unit from Rs. 8 to Rs. 10 lowers quantity

demanded from 20 to 16 units.

(iii) If a decrease in price from Rs. 12 to Rs. 8 per unit increases quantity
2+242=6

demanded from 20 to 28 units.

Contd.
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I ~fared GiHace viftw Rfegeiesl som 4 ¢

(i) oS G R wa 10 50 2fat 12 Fite fa 20 BIfEwm AR 25 @7
[ 20 9FHCE T 24 |

(ii) oS 9T TR 73 8 T #1110 Taitat 3 2'7A bifzwia wAfwed 20 G
@l 16 G ZF A |

(ifi) =% 93 TR 7 12 561 wia 8 BeeiteT 251 2T BifEl 20-7 24l 28 G
= =i
14. Define :
(i) Total Product (TP)
(i) Average Product (AP).‘
(iii) Marginal Product (MP)

Explain the relation between AP and MP with the help of suitable

diagram. 141+1+3=6

A 7t 8

Gy 5 TeAE

Gi) TG Tesle

HELLAL HOSSAIN MONDAL

(iii) 2. Sesiwm |
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(iif)

OR /@2t

What is production function ? 1

oA T T (I 2

What do you mean by fixed factor and variable factor of production ?

Give examples. 2

G 59 ToAmm oI AR SHmm I & 33 e Swmaehie
ferait |

The production function of a firm is given by Q =2L2K2.

Find out the maximum possible output that the firm can produce
with 5 units of L and 2 units of K. What is the maximum possible

output the firm can produce with zero (0) units of L and 10 units

of K7 ‘ . -

ol witE 93 AP BeAmd T Q = 2L2K2|
5 G L ST 2 G55 K- LIS GBI AHD A olfs w3 et

1 #{1fFa? X (0) 9FF L T 10 935 KT TRITS ASHMre Seoir

30T ECON
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PART-B / -
15. (1)  What is the relation betweén MPC and MPS? 1

MPC @i MPS-3 5I15q 701 #7201 |

&) What is investmeni ? 1
i fee
(©)  What do you mean by ‘velocity of circulation” of money ? 1

O ‘Abe S’ e 7 @ e

(r} Who is known as the ‘lender of last resort’ ? |

o/ R dewer I S Jueir w0

(&) What is government budget ?

WWﬁ?

BELLAL HOSSAIN MONDAL

(#~ In which year GST came into effect in India ?

SREIAS (S 579 91 GST o1/ 71 Txrme

16. Define intermediate good. How intermediate goods are different from
To

capital goods ? | 141 2

+1=

ﬂm@‘rﬁﬁﬂ%@ﬁmlﬂm@mﬁﬁ@%ﬁmwﬁ%p
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17.

18.

19.

21.

What is investment multiplier ? If Rs. 200 crore increase in investment
increases income by Rs. 800 crore, then what will be the value of investment

multiplier ? 1+1=2

RSt wors R e wfic 200 cife S Rt gfaca =@ 800 I b 3w
core Rl adqe Im Fdfa wat

Write the differences between ex-ante investment and ex-post investment.
2

ereifits Ritcas e iz (age) R A &

Mention fwo points of superiority of Selective Credit Measures over

Quantitative Credit Control Measures. ‘ 2

QIERCRIS Wﬁﬁm?ﬁmﬁiﬁmwlﬁﬂm Jmeq 7o weE
e 4| | .

Write two differences between revenue expenditure and capital expenditure.
2

Wm%qﬁﬁwwﬁ sitefey |

BELLAL HOSSAIN MONDAL

What do you mean by devaluation of currency ? How does it affect the

import of a country ? 1+1=2

Wmﬁmqﬁﬁﬁﬁm?mmmawmﬁﬁm%
@R olfde FE? |
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22, Detine GDP. Can GDP be used as an index of welfare of a country ? ]uf;l—fi
' your answer. , 1+3=

GDP-3 k& 5741 | GDP- ¢+l qeia 1o (5% Al 992l FRa AR 2
(SN €T HoTF I wisipr | -

How does the central bank use its quantitative credit control measures to
contral inflationary situation of an economy ? 4

R DR JErRRee v feger AW e @9 AR Yol e
SR i Jemm e

OR / @24t

Write a note on ‘demonetisation’. 4

‘fmeRers Raw ot Gret B

2}. What is a Deficit Budget ? Why a deficit budget is considered beneficial
than a surplus budget for a developing economy ? 1+3=4

Hﬁamﬁs?@wﬁau@%amﬁm@hﬂﬁwm%mﬁ
2517 Rt <=t =@ e

25. Mention four differences between Direct taxes and Indirect taxes,

4
UOPF T F AT T A 516 PN R |
26. (i) What is balance of payment ? 1
ﬂﬁt‘nﬂa 'JI:E]\!JI 1%? BELLAL HOSSAIN MONDAL
(i) What are the fwo main components of balance of payment ? 1
ARTHI4A TSI 31 SoAm 751 5 o |
1) Write two differences b 2
(iif) b 5 nees between balance of Payment and balance_ﬂé
AR 778! w11 e swrer 701 Slefey ey
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OR / 934!

Write briefly aboyt -

() Open Economy
(if) Exchange Rate.
e B &

(i) T RS

(i) R =)

27. Explain the procedures of calculatin

method.

g National Income by value-added

b o e N P e Y s AR £ 3 B o B o ey e s 1 et

OR / &i%4t

From the data given below calculate :

(i) GDP at factor cost

(ii) GNP at market price

(iii) NNP at factor cost

()
()
(c)
(d)
(e)
(
(g)
()
(i)

30T ECON

Consumption Expenditure
Investment Expenditure
Government Expenditure
Export

Import

Net factor income from abroad

Indirect taxes
Subsidies

Depreciation

[13]
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Rs. 2,000 crores
~ Rs. 1,200 crores
Rs. 450 crores
80 crores
95 crores
60 crores

90 crores

A

80 crores

Rs. 30 crores

2+2=4

6
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() SAWE IS To/% w1 SeeAWA (GDPrc)

(i)  TER WIS I3 /%71 TOR Bestm (GNPyp)

(it)) CAW IS Feh/eips wrSm Sesimm (NNPpe) St |

28. Explain the process of equilibrium income determination £
: oI a

with the use of aggregate demand

AR IR S B A4 RS @97 W9 ey

(a)
(b)
(©
(d)
(e)
o
()
()

(i)

TATSI9 a7y
s 2
I Y

M
S

R =1 [e Somm wirg

AT 1

I

o=tz A= ==t
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OR | @2/t

What is agg ,
BBregate demand ? Discuss the components of aggregate demand.

1+5=6

AT 1w e e sifewm EoAITZ TGl 74 |
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