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Full Marks : 100
Pass Marks : 30
Time : Three hours
The figures in the margin indicate full marks
for the questions.
Part A (F -9)
Q. No. 1 (a-f) carries T mark each 1x6= 6
Q. No. 2 -7 carries 2 marks each 2x6 = 12
Q. No. 8 -12 carries 4 marks each 4x5= 20
Q. No. 13 & 14 carries 6 marks each 6x2 =12
Total = 50
Part B (¥ -9igs)
Q. No. 15 (a-f) carries 1 mark each Ix6= 6
Q. No. 16 - 21 carries 2 marks each 2x6 = 12
Q. No. 22 =26 carries 4 marks each 4x5= 20
Q. No. 27 & 28 carries 6 marks each 6x2=12
Total = 50

Total (Part A & B): 50+ 50=100
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29T ECON [2]

PART-A /F-igd

(a) Define the term scarcity as used in economics. 1
fiifes Jaze THeIeR a=enRE e |

(h) What is opportunity cost ? 1
Al 3 6 7

(c) If marginal utility of a commodity is higher than the price, then the
consumer will buy more of the commodity. 1

(Write true or false)
It GOl B9 2AfTE SoTEiTel TnE Heie TS W, (9% TSR

w0 TS i Jim e | (%% (7 555 [773])
(d) What will be the effect of price change on supply of a commodity
with perfectly inelastic supply ? 1

ol GfEfeTeE @EFTE @bl T4 CFae 1 HAfaaeas ger & 29 2
() How will an increase in the price of inputs shift the supply curve ?
1
CAMITTRS we-Jrad QM @ 0 ZMEa Alee T 2
()  What is shut-down price ? 1
el W &

Why the production possibility curve slopes downward from left to right ?
2
T FERES! (@ [ A€TER o[ GiEE FRI) g = ¢

Give two reasons of a leftward shift in the demand curve. 2

sifenl @2 A€HE TMEEe TR 75 e Trmd 74 |

The price elasticity of demand of a commodity is 4 and the percentage
change in price is 8. Find the percentage change in the quantity
demanded. 2
95l T SifEe 7 Fegeiel 4 O e ol oAfRada 8. sifgiR *ewl
o/ steml 41 |

What is fixed factor ? Give one example. e 1+1=2
e Tomm & ¢ Wby Sargae T | :
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6.  What is meant by inelastic supply ? Draw an inelastic supply curve.
1+1=2
TEfezeE @Ein F ¢ aom SEfozE @ihim @@ 9 349 |

7. Mention twe differences between monopoly and perfectly competitive
market. 2

«FHHA qEE wiE A AferifenEms e 7o) Aide T F=4|

8.  Distinguish between change in quantity demanded and change in
demand. 4

sifenE sif@seR Affadn s sifgne siffadam wem s e |

9.  Mention the relationship between total utility and marginal utility. 4
I ToAraifael wiE 2ifes Soraifrer weE FoRkE SrEd 4 |

10. What is variable cost? Why the average variable cost (AVC) curve
becomes U shaped ? 1+3=4

ARAGTHIE I [ 2 5TC HAfaSmE 98 @@ (AVC) 7 U Sigfeq 2

11.  The production function of a firm is .Q=2L"é, K2.
Find the amount required of factor K if the firm wants to produce 200
units with available 16 units of factor L.

(Q = Output, K=Capital, L = Labour) 4

Qe A 2o Seot TR 2A Q = 2174, K2 | AFevmeE A 16 97

L oM SAOE 200 9% B9 AW S99 [@bifarE  SEeE el
K-Boimia e sioml 2941 | (Q = S eoia wifamel, K = @4, L= )|

12.  Mention the effects of the following on the supply of a commodity.
2+2=4
(i)  Fall in the price of factors.
(11) Rise in the per unit tax.
<l G4 (@I9E @vie Tee SrEd 4l TIES Aok SEd o4 |
(i) TAMETIZE ¥9< 39 |
(i) =fc 93 wre 59 & |
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13. Explain the Law of Variable Proportion with diagram. 6
foe e wAfeaeE Samm Rfas! = w4

Or/ 994

The total fixed cost of a firm is Rs. 200. Fill in the blanks of the following
table. 6

< ofewie 30 23 T iR 200 5961 woR wifeer =l <=4 |

Output TC AC AVC MC
Teofiw
1 - - 100 —
2 460 — — —
3 — 250 — —
4 — — — 230

14. Explain the process of Long-run Equilibrium Price determination of
perfectly competitive industry with diagram.

6
= eferaifone ST THee i S W e afea bas giare
g 4 |

Or/ 924l

Show the effects of change in demand of a commodity on equilibrium
price, if 3+3=6

(i)  the supply of the commodity is perfectly elastic

(i) the supply of the commodity is perfectly inelastic.
<5l W1 Sl WeE @vide b Yfiadas aer tryal dfig —
(i) wEeR @i 2 Ffegee

(ii) BUOE @elE 2 SiEfegee |
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PART-B/ 2-5ig

15. (a) In what circumstances, the GDP of an economy can be equal to
GNP ? 1
f& T@gre @4q ™" GDP, GNP 3 7 = (I3 ?
(h)  What is transfer payment ? 1
R s @iy & 2
(c) What is voluntary unemployment ? 1
FEFe @ = ¢
(d) What is Break-Even income ? HELLAL HUSEAIN MUNDAL 1
rete oiF fa 2
(¢) What is the full form of GST ? T
GSTF 5=}l Fe{thl & 2
at 1s zero prima eficit ? 1
(/)  What i primary deficit ?
== @i Qb & 2
16. Mention fwo subject matters of Macroeconomics. 2

e sdfiEa 75 Tanae Sme o4

17.  Mention any fwo types of leakages found in the Circular Flow of Income.

2

TS 5 RIS ©ud (R R wol EeR [E Trmd 4|

18. What is investment multiplier ? Write the relationship between investment
multiplier and MPC. 1+1=2

sl ads & ¢ Qs ads s MPC3 sire" F+iEn! &
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19,

20.

21,

26.

Mention the fwo primary functions of money. 2
@S 7o) 2 TR SrEd a4 |

Mention fwe differences between revenue receipts and capital receipts.

2
Jrez Al Sie e Affem e 7or #iide
State fwo sources of supply of foreign currency. 1+1=2
(Ao JEE @6E 75 B S 4 |
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The value of MPC of an economy is 0-4. What amount of new investment
is required to generate new income of Rs. 500 crore in the economy ?
4

2 SLIe® MPC 3 71 0-4 | SeTiToe fg=a 500 &I 5o =IF 2@ifze F41
Aa & wAfues wea [iwsE gy 29 2

Explain any fwo fiscal measures to solve the problems of excess demand in
an economy. 2+2=4

Q2 GEifeR S SIEnR T A ¥ AR [ 7o AT I
1=l %4l |

Mention four factors causing disequilibrium in Balance of Payment of a
country. 4

G (R AR SIS SRRl R w4 5 SAmie T w54 |

Write down four differences between Direct Tax and Indirect Tax. 4
orF G4 iE FAET F99 NG9 i Ak FHa)

What is Budget Deficit ? What are the three types of Budgetary Deficit ?
1+3=4

aies 4l f& 2 qces qits oo 2@ & ¢
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27. Describe the Circular Flow of Income in a Three Sector Economy. 6

28.

a2 Fefibl dege wdaifer wiws sE i =aza fasd far
Or/ or2ar

Explain the Expenditure Method of calculating Gross Domestic Product
(GDP). 6

) G Tl Sl AF Simherst At 4 |

Explain the process of credit creation by commercial banks. 6
afifers @a 46 R G e w4

Or/ 594
Describe the Quantitative methods adopted by the Central Bank to control
credit created by commercial banks. 6

e @ 4% T4 49 g @ @FEE QAT 279 T AR owmie!
Sl |
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