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PART A — 5 9

1. (a) What is a mixed economy ? | i 1
g wedife e
(b) What is opportunity cost? - 1
Al A 2 '
(c) Give one example of complementary goods. 1

AR7TT T 9F7 GurETe e |

(d) Fill in the blank : ' - 1
x!"l] -4‘5 i'] %Gf Al ¢
AC=AVC+.............

(e) What does-the average fixed cost (AFC) curve look like ? 1

56 24 9 (AFC) @4F Sipre 5 |

(f) Give an ecxample of variable cost. : 1

ARSI A Gi5 Szl WS |

2. Mention two central problems of an economy.
wREEE 7o @ Tl Y A BELLAL HOSSAIN MONDAL
3. DMention any two determinants of market demand. 2

G BIfEw e @ @ 5o SoAmIEE Srad FE |

4. The total money income of a consumer is M and he spends his entire
money income on the consumption of two commodities, viz. X and Y. The
prices of X and Y are P, and P, respectively. State the equation of his

_ budget line. | 2

e SIS (@15 W M G} o ot A5 wig 1ft ARdt X @9 Y 9a SAreie T3
FE| X GR Y 99 W T Py R P, A (BTSN W@ @A ATEAIT @l |

26T ECON (BENG) (2]



i

10.

What is marginal rate of substitution ?

i Tz o7 |

bo

Mention #wo determinants of the supply curve of a firm. 2

4= A eI @eimEst Rzt 75 SAme SEr |

Explain the relation between market price and marginal revenue of a price
taking firm. 2

GG 7 AR IR ARG T Wi 99 i i T e e |

If the total product with 5 units of a variable factor is 55, calculate the
avcrage product of it. If the faclor is increased by 1 more unit as a result
of which the total product becomes 60, what will be the marginal product ?

- : 4

G0 ARRETI CAMGHE 5 G35 B[ F0E1 AW (16 T 55 GIF T, O TS
TRAWH 171 <l | ARSI T G 1 G AT (e T (I TeAWA 60 G5
A AT T ©© A7

OR /971

Explain the conditions for equilibrium of a firm.

G0 T efevieT SEHAcna S are G @
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What is meant by Returns to scale ? Explain the various returns to scale.

1+3=4
TaE Afons T © @RIE e {fen @er TmE afewmerg a0 |
OR /92
Distinguish between returns to factor and returns to scale. 4

Teomra dfevi «=e wiaE dfeweg e maie |

1

7 al
The production function of a firm is given as Q = QL}? K/2. Calculate the

level of output when it employs 25 units of Labour (L) and 16 units of

Capital (K). 4
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G AN AT SeAT T Q:QL% K}é (MSA WITR| 25 @6 =3 (L) G2
16 A 4 (K) At Face 2fsdmfn Seomem «ifsid fo @

11. The marginal revenue (MR) schedule of a production unit is given below.
Calculate the total revenue (TR) and the average revenue (AR) schedules.

4

A TeANA AR AT o (MR) St Ts (ret =@ @9 G i (TR) @3} 7
SR (AR) S7b1 fFei@e e | |

MR
21
19
154
11
4
3

O\Ul-bwl\)r—-@

12. Write down four characteristics of monopoly market.

GFmIoal FEEd 55 taf gy CETCRT | ' BELLAL HOSSAIN MONDAL

13. State and explain the law of demand with the help of a demand schedule
and a diagram. : _ 6

sif R et 9w oifem SRt @k oga Ay i @ |
OR /13

Explain the concept of market equilibrium with the help of demand and
supply curves.

SIfR¥ 978 NN EiE AR ASiE SR ataeii® == =@

14. What is price elasticity of demand ? Explain briefly any two factors
determining price elasticity of demand for a good. 2+4=6

BIfEA 7 e oZioFel e @im @ wram vt v efeermet e @ @z 776 |

T ACECA I AT |
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Explain the implications of the features, “Product differentiation” and
“Selling Costs” under monopolistic competition. 3+3=6

G eferafron Koy — “vm fRrewsae” «a “Rt ara” o i <@t

PART B — R $

15. (@) What constitute fiat money ? : ‘ 1
ST TaE CAMIAATZ 1 2
(b) What is aggregate supply ? . 1

Arifde caeie e

(c) Define involuntary unemployment. 1=

SRTe @ IEE K we |

(d) What is National Income ? : 1

GRS 9T ¢

{é) Why is post office not considered as bank ? 1
TIEE (el Gleas Aesl [eafbs za =i

(f) Give one example of accommodating capital flow.

AT IETA AR G5 TR € |

BELLAL HOSSAIN MONDAL '

16. Suppose the Net National Product at market price (NNPwmp) of a country
18 T1600 crore. If the total indirect tax is 2100 crore and the total amount
of subsidy paid by the government is T80 crore, find out the National

Income of the country. 2

@1 ZE @I (I I W 2 ST el (NNPwp) 20 21600 &I | w1 e

A 9 3100 (Ilb R @5 1% A=Y 280 S 2@, orifba @St sz AR Fefa
Sz T :
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18.

19.

20.

21.

22:

23.

What do you understand by the problem of double counting in the contlext
of the measurement of National Income ? ; 2

ST U AR 290 S I Tl Feee B @m

Distinguish between induced investment and autonomous investment.

2
wierers [ gaz oz ffwee s «id mae |
Name two sources of non-tax revenue. . 2

- AGCE 1 TR A @Rl |

Mention two main items of non-plan expenditure of a government budget. |

24
G[b AT ACEon A A 7o I [FEw e @t
What is devaluation of currency ? 2
TR S [

BELLAL HOSSAIN MONDAL

Define personal income and private income and distinguish between them.
2+2=4

WSS S G @R SNEE A WS G ST T A e |

1f National lncome In an economy increases by ¥1,000 crore as a result

of a new investment (4I) of 2200 crore, find out the values of (i) MPC,

“and (i) Multiplier (K). 2+2=4

3 2200 (6 T REETR (A7) Berasnc Gof6 G2=E@ @87 oim 31,000 @G
i@~ SIZET (i) MPC @R (1)) @ (K) 4 9 ek a1

Explain the relationship between marginal propensity to consume (MPC)
and marginal propensity to save (MPS). 4

2ifes (ol @eel (MPC) R 2ifess 71T el (MPS) &= w02y 774 <1<l <6l |
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28.

. Distinguish between balance of trade (BOT) and balance of payment (BOP).

What is meant by revenue deficit ? Explain three implications of revenue
deficit. ' 1+3=4

aie Qi deie & @Rl ez 1itfea T Yea zea foaf 91'%&1% AT T

OR /<r2qt

What are the basic objectives of a government budget ? — Explain them
briefly.

FIFIS! AT COIETET B Bl 2 — ACHC TR T |

- 4
e qiidey Fgte (BOT) 9t (AR Ftied 791 (BOP) 7 Tt Alda (7t |

OR /e

Differentiate between fixed and flexible exchange rates.

T e ASTIE R gea A grie |

. Explain the Precautions needed to be taken while calculating National

Income by expenditure method. : 6

T AT AR GST I Sl T 2 ACAGAT ALTSITIE S A |
OR / 924} '

Explain the circular flow of income in a simplified economy with two
sectors — households and firms.

ToZ] GR I dfH — I FeTe @I e ILIEIe TR bEE AT Il
|

RBriefly explain any four functions of money.

WA (T (P BTG T el anen wal |

OR /9447

BELLAL HOSSAIN MONDAL

Briefly explain any four functions of the RBI.
TReE TEs @i (RBD) G (T (Al 5176 T3 AT i |

X
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