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PART-A / F-92¥

What does a Production Possibility Curve indicate ? 1

Cerilm e @4 Foe wEe

If an increase in the price of good X increases the demand for good
Y, then how the two goods are related ? 1

ﬂﬁﬁ:&&mﬁﬁaqﬁmrYzmasﬁmrﬁ%aﬁimmszmiﬁ1ﬁ5$ﬁma
AiFo? |

Total Variable Cost (TVC) will be , when total product is
zero. (Fill in the blank)
1
o GeoAMR =] (F[I SWES, T ARG T 2’7
(AT1 31Z %7 )
A firm earns normal profit when — - 1
i) AR>AC
(i) AR=AC
i) AR <AC
(iv) MR=MC - (Choose the correct answer)

Q27 =AfSUE FreiRe =i 9EEd @ @fen —
() AR>AC
(i) AR=AC

(iii) ‘AR < AC

BELLAL HOSSAIN MONDAL

(i) MR=MC (u% Fe=ro E Eeed)
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_fs) In a centrally planned economy, which of the following takes all

economic decisions ? 1

(i) Central Bank

(i) Market

(i1i) Government
BELLAL HOSSAIN MONDAL

(iv) Both Government and Central Bank

FEIFeE “RaEe adfifes qiTe s Fraerz FefFEfe @mot
DI 2T A ?

() CEHE QT
(i) G
(iii) HIFIE

(iv) (FET RT O b9 O

(- What are the shapes of AR and MR curve for a firm under non-

competitive market structure 7 1

v SR ERR wwfe AfeviRR AE e S o 2ifes o
@:nawﬁ%@m? |

/2./ Mention Hwo reasons that give rise to economic problems. 2
Gtafes AP B8d (IR 7o IR S 4 |
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e What is a budget line ? Why does it slope downward ? 1+1=2

AT @ Fe G @[ vE B Fmann e

4. If a unit tax is imposed, how does it impact the short-run supply curve of

a firm ? Show with the help of diagram. 2

iz @ T4 SIEE T4 W, (O v G4TE ZESEA R (T
@R deifte FEa? baa Fme e

5 What is ‘break-even point’ of a firm ? At which point of the AC curve, a

firm under perfect competition breaks-even ? 1+1=2

AP ¥R A el {7y 2 9 afsraiion sl afevn qie sig
T @R ! e Fae-sl ukEl 2id TE?

;;./ What does price elasticity of supply mean ? Briefly explain. 2
iR TR el /e @iz
o What is a monopolistic competitive market ? 2

PR feraETerET A qFEhaEd a‘r%cmﬁwwﬁw

8.  Discuss four features of indifference curve, E'_" 0| 4
fRTer @AR 510 ARy SitEmal | T
(=]
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9. Define and draw average cost and average variable cost curve. Why these

two curves can’t touch cach other ? 3+1=4

TE T I 9 Al a3 e i e welce @3 @R o S 4 |
G2 TEICHE @24E Ry omigs = $f[ @RiE?

OR / @2t

The Total Cost (TC) schedule of a production unit is given below. Find out
TFC, TVC, AC and MC. | 4

B! =M (315 6 T (TC) wpdt were 7l Tzum) 35 R a9 (TFC), T
ARSI A (TVC), T IW (AC) Wl 2l <51 (MC) St Fdhiet <t |

Quantity Produced TC
Teorma AfFmte |
0 10
1 40
2 60
3 80
4 95
5 110
6 BELLAL HOSSAIN MONDAL 130
7 160
30T ECON [5] | Contd.



10. Mention four differences between perfect competition and monopoly.

off eifSrafer auR W el aERE 56 AL FE

11. The demand and supply functions of a commodity is given by

Qq4=100-2P

Q. =2P-60
Find :

(1) Equilibrium price

BELLAL HOSSAIN MONDAL

(i) Equilibrium quantity. 3+1=4

oo GBl BAR (ANE S sifzwl Few Tl oE|
Q;=100 - 2P

Q.=2P-60
() SRR 7 W

(i) SIPI GeATE AfFw siom 4t
OR / 924}

Explain with the help of a diagram; how shifting of the supply curve of a

commodity affects its equilibrium price and output. 4

T O G (I 2 SRR SRR 7R S Besiiq ot (rld
solfde @ baa AZTe A 49|

30T ECON [6]



12. What do you understand by returns to a scale ? Write the meaning of

constant, increasing and decreasing returns to scale. 1+3=4

Wﬁﬁmqﬁmﬁsmzw,wﬁmwmmmwﬁ
fava |

OR /=44

State the reasons behind the working of the law of diminishing marginal

product. 4

TR 2N Sesiind f[fga ez 7

13. State and explain the law of demand with the help of an imaginary

schedule and diagram. - 6
vifzw RfEst il i 999 SEfe sifzr SpEp! wie Soye o sigrs e
=g <=4l - El_" D
| | OR /@2t 3
i

Calculate price elasticity of demand by expenditure method :
. BELLAL HOSSAIN MONDAL )

- (i) If an increase in price from Rs. 10 to Rs. 12 per unit lowers quantity

demanded from 25 units to 20 units.

(i) If an increase in price per unit from Rs. 8 to Rs. 10 lowers quantity

demanded from 20 to 16 units.

(iii) If a decrease in price from Rs. 12 to Rs. 8 per unit increases quantity

demanded from 20 to 28 units. 2+2+2=6

30T ECON | [7] Contd.



A “mied GikRace biEwE Ffogeiael sm w4 ¢

(i) =fS 9T T v 10 Sl w12 5iea Jfa 20 I Al 25 93769
3l 20 9T T = |

(i) oS @ v R 8 TFR oA 10 T 9 20 BifEwd AR 20 G
1 16 93T ZF A |

(iii) 2if% 9T% TR v 12 530 #@1 8 Teite 2% 27 BifERl 20-3 2@ 28 GFCE

= =i

14, Define :

(i) Total Product (TP)

(ii) Average Product (AP)uI
(iti) Marginal Product (MP)

Explain the relation between AP and MP with the help of suitable

diﬁgram. 1+1+1+3=6

e &4l 2

G 5 C=oH

Gi) TG T

(iii) 2. Tesima |

BELLAL HOSSAIN MONDAL

TG BT B AT BeoAT Tk e o srerere gy
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OR / @2t

What is production function ? 1

oA T T (@I 2

What do you mean by fixed factor and variable factor of production ?

Give examples. 2

Ceoied 59 ToimM O ARREiE Som IEe & 39 e SwReE
ferr 1

The production function of a firm is given by Q = 2L2K2.

Find out the maximum possible output that the firm can produce
with 5 units of L and 2 units of K. What is the maximum possible

output the firm can produce with zero (0) units of L and 10 units

of K7 ‘ . 3

ol Tz 94 ST TedAl FE Q = 2L2K2 |
5 G L T 2 G K- LS AfGSHIE AHD A olfs w3 et

1 #{fFa? X (0) 9FF L O 10 935 K- TRITS ASH Mt Seofr

30T ECON
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PART-B / 2-uigd

15. (@) What is the relation between MPC and MPS? 1

MPC @il MPS-7 T =2 &1l |

() What is investment ? !
Rt e

BELLAL HOSSAIN MONDAL

(c) What do you mean by ‘velocity of circulation” of money ? 1
TER ‘ebew aifere e & gene

(d)- Who is known as the ‘lender of last resort’ ? 1

o/ SR el 3 IS qrar 2a e

(¢) What is government budget ? 1
5aI4] AICEH & 2

(- In which year GST came into effect in India ? 1

SREHS (T 514 2@ GST FoRe 9 (32

16. Define intermediate good. How intermediate goods are different from
capital goods ? | 1 ﬂ_lz

ﬂﬁWﬂi@ﬁ‘ﬁlﬂﬁWﬁW@ﬁﬁmwﬁ%?

30T ECON [10]



17.

18.

19.

21.

What is investment multiplier ? If Rs. 200 crore increase in investment
increases income by Rs. 800 crore, then what will be the value of investment

multiplier ? 1+1=2

RiffTzantst o B2 fiicz 200 @IS S RiFTa 3 s 800 i B gfa T
corg RfFcet wdes aF f[da 1|

Write the differences between ex-anfe investment and ex-post investment.
2

e Rifcan wiw oz (ege) RfsE sl

- . 3 o i . BELLAL HOSSAIN MONDAL
Mention two points of superiority of Selective Credit Measures over

Quantitative Credit Control Measures. _ 2

#{fRarelate wqﬁﬂaﬂwﬁsﬁmﬁa‘m{mw'ﬁﬂm ARST 7o Ever
Tz o4 '

Wrrite two differences between revenue expenditure and capital expenditure.
| 2

ez A W T I A 7] ofiefe feva |

What do you mean by devaluation of currency ? How does it affect the

import of a country ? | 1+1=2

T SR R [ 7 A SRR (7 G4 S AR
@EWE Heliie A ? '

30T ECON [11] Contd.



22.  Define GDP. Can GDP be used as an index of welfare of a country ? J]uf::ii
your answer. : )

GDP-3 @I &l | GDP-+ ol @ia Fejicl 5% < <2 Fiad 2AIfEe 2
(SR TR H9T% Ife GeRpHE | :

How does the central bank use its quantitative credit control measures tj
contral inflationary situation of an economy ?

4 YA rFfes sl Fagee AR @EE @S AR W g
SIEEPRE e 2 sfas

OR / @%al

Write a note on ‘demonetisation’. 4

‘Rmea’s Raw o Gt Bt z

%4.. What is a Deficit Budget ? Why a deficit budget is considered beneficial
than a surplus budget for a developing economy ? 1+3=4

mﬁm&?@mﬁam%maﬁmwﬁm%ﬂ@wﬁ |
fZpre Reasat <=1 =17 '

25.  Mention four differences between Direct taxes and Indirect taxes,

4
ASTF T WF A@IT T4 NG 55 Ao By |
26. (i) What is balance of payment ? 1
AR 7ret 52
BELLAL H AIN MONDAL
(i) What are the fwo main components of balance of pat;:inem ? 1

WHWWW@WEB/%%?

(iit) Write two differences betwe

en balance
trade. bk P

ayment and balance of
Y

ofﬁmmwwmmﬁmwmgﬁqﬁqﬁw i
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Write briefly aboyt - 2+2=4
(1) Open ECOnOmy
(i1) EXCha'nge Rate.

B vl
() & 9
(Iz) ﬁﬁ ’ w I BELLAL HOSSAIN MONDAL

27. Explain the procedures of calculating National Income by value-added
method. - 6

b R T B 1 T ey OR e o i | e ) s e
> . OR / @12t

From the date:x given below calculate :
(i) GDP at factor cost

(i) GNP at market price

(iii) NNP at factor cost

(@) Consumption Expenditure : Rs. 2,000 crores
() Investment Expenditure : Rs. 1,200 crores
(c) Govérnmwt Expenditure : Rs. 450 crores
(d) Export : Rs. 80 crores
(e) Import : | : Rs. 95 crores
(N Net factor income from abroad : Rs. 60 crores
() Indirect taxes , : Rs. 90 crores
() Subsidies i Rs. 80 crores
(i) Depreciation | : Rs. 30 crores
[13] antd.
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(i)  CAMH IS /%7 TRt ot (GDPrc)

(if) TER VS YI/%A TSI Teolie (GNPyyp)

(iii) AW IRTS Feh/2Fe TIoE Besim (NNPr) Siel < |

(a)
(b)
(c)
(d)

(e)

(8)
(h)

(1)

28. Explain the process of equilibrium income determination of
a

with the use of aggregate dem

CoTSlsl A | g 2,000
e am 3 1,200
511 T 3 450
I 2 80
S _ : 95
o o4 Reb Somm =i 2 60
G@EF 9 2 90
RR 2 80
N ‘ 30

BELLAL HOSSAIN MONDAL
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and and aggregate supply curves

n economy

6
AT SN S IR @[ TRRES Q4 S2ffifeq
IR Sty Refaer st
foertz =i = " '
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What is aggregate

OR / w¥al

A SIZ7 5 siiaferes sifemm ooz SmanT w2
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demand ? Discuss the components of aggregate demand.
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