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The figures in the margin indicate full marks
for the questions.

Q. No. 1 carries 1 mark each

1 (a} 1!4 = 4

1 (c) 1x2 = 2

Q. Nos. 2-6 carry 2 marks each 2%5 = 10
Q. Nos. 7-11 carry 3 marks each 3x5 = 15
Q. Nos. 12-18 carry 5 marks each 5x7 = 135
Q. Nos, 19-22 carry 8 marks eacl 8x4 = 32
Total =100
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- () Fill in the blanks with appropriate word/words : 1x4=4
BRE *ra ARISE w7 1 2

¢t) Unreccorded liabilities when paid are debited to

Account.
e omi cafent #ifieiy st =, ool
4 = |
(i) Life Membership Fee is a receipt.
WG ] AR (AR _ o |
(,f.ff) A pﬂ‘[‘t‘ner act‘s as Of the firm, BELLAL HOSSAIN MONDAL
GG SLAMICT SV ST fBpieel T A |
@w) A company is required to publish its every year.
&1 AR &S Tea 2N ol BRI = |
() Choose the correct alternative : 1x2=2
o7 TGl aﬁﬁ 4l 3

;if} When a new partner does not bring in his share of goodwill in
cash, the amount of premium is debited to:

GRS G T TG @ﬁawwwaﬂﬁwﬁé IR, cefel
fefirtm Al (o< 7 = e

(a) Premium Account

fﬁﬁmﬁmﬁ

(b) Cash Account
5 2517

30T ACOU | [2]



(it)

() Capital Account of new partner
TN GMiEE S {2t
(d)  Capital Account of old partner.

ol SRR e il

Financial statements are :

el Refermm = ¢

(@) Summarised reports of recorded facts

AT SRR Y foEE

() Detailed reports of recorded facts

TgE TURIN Rige afermm

BELLAL HOSSAIN MONDAL
(c) Summarised reports of only cash transactions

(e A (ST LS Y S

(d) None of the above.
Go{Eq G018 TR |

/@ State whether the following statements are “True” or “False” -

©od AW (@R 9T @ ey e -

i)

30T ACOy

1x2=2 .
Subscription received in advance is an asset.
wfawele M T'F 9@ T |

Interest on debenture is payable only when a company earns
profits. -

RIARTIT TS WG SRR AT ST 50 ey 4] 2|

[3] - Contd.



27 Mention fwo differences between Receipts and Payments account and

' Rt 7 v R A

Income and Expenditure account. .

T < 1A I - {Giela a7 Al S

What is Premium for Goodwill ? 2
iR fatmm wiE &
)

" - - . | - - L ] - .
Give fwo situations under which a partnership firm is dissolved. 2

SGTE] fSUFR SemRe 5 val 7 wiRER e w4

A, B and C are partners sharing profits in the ratio 3:2:1. A retires. B and
C have decided to take up A’s share equally. Calculate the new ratio. 2

A, BEIE C-q 3:2:1 Seiioe sife o4y 3| A-(F S91[ 929 <041 B %
C-§ A T THH! T SliE (FRR Praig &3 | 7197 #iS 4071 Tm#ife e a1 |

Name any two items of current assets. | 2

Mention (hree uses of financial statement.

ﬁ@nm@ﬁrw@@wWI

BELLAL HOSSAIN MONDAL

What is common size statement ? Mention,its two uses. 1+2=3
AR Aot e TR 7o U9EE SrE =
OR/ &t

Current Ratio is 3:5:1 and Quick Ratio 2-5: 1. Inventory is 2 50,000.

Calculate current asset and current liabilities. 3

57 T 3.5 : 1 Wi O SAl® 2.5 ; 1|wﬁﬁmwanoomsﬁww
wii% GleTe (A ifFeel fefa @)

30T ACOU [4]



}L}.’

Explain the super profit method of valuation of goodwill.

FAM EEEE S FwrE dmhe R 49l

State fliree features of Not-for-profit organisation.

S TEraa Sy A9 ARG [l afier S 9= |-

(S5 ]

OR/ 3’/3?7‘ BELLAL HOSSAIN MONDAL

Calculate the amount of subscription to be credited to Income and

Expenditure Account for the year ended 31st March, 2019.

3

2019 59 31 WHS SRE#[) T SE-a77 Zoiele (et FRaaeal qaefa AR
el <=1 | |

(1)

(11)
(iii)
(iv)

(v)

Subscription received during the year ended 31st March, 2019,
2 2,50,000. .
31st W6 2019 © Wg 7@ 949 7@ (oM Faef@ #if@snd 2,50,000 B |

Outstanding subscription on 1. 4. 2018 — 2 50,000.
1. 4. 2018 Siffrd 0@ T=|@ FFef 50,000 o |
Qutstanding subscription on 31. 3. 2019 — % 35,000.
31.3. 2019 SIRTY <l Wl e 35,000 5 |
Advance subscription on 1. 4. 2018 — % 25,000.

1. 4. 2018 wiftd W oiie T7ef 25,000 =t
Advance subscription on 31.3.2019 — 30,000,
31. 3.2019 wifeCy ST 2t 3 30,000 T3 |

W What is gaining ratio ? Give two distinctions between gaining ratio and

30T ACou

sacrificing ratio.

142=3"

Tofgps Freq TS T 7 TIPS AT AT T Ol Seoiteq W
“Alefay e | '

[5] Contd.



OR/ 7IE3t

What are the items shown under shareholders’ fund ?

e AR foee orysar fam Tz e

127 Prepare Income and Expenditure Account from the following Receipts and

Payments Account of Ekta Club for the year 31st December, 2018 :

5

31 54 2018 ity S@eR| 4ga0sia AE Gave! FI99 ware WAl Tl Ui A0
15 B B B 0 o e i A s e R o L e e o

Receipts and Payments Account (&= 3% 496 =Zote)

Receipts (Tl) (@) Payments (495) €
Cash in hand on 1. 1. 2018 4,400 | Salary (v9=12l) 6,800
(1.1.2018 ©fis oo ol | Rent (eron) 8,250
|7 4=) Investment (RfAzaIS) 3,500
Admission Fee ~ 3,500 Postage (TI) 1,250
(2= =H=) Telephone charges 750
Subscriptions (F7{) 19,500 | (Gfwzr= 4wv)

Receipts from Billiard Room 2,500 | Books Purchased 6,000
(RIS T ol ol ) (Restol )
Interest on Investment 600 | Outstanding Expenses 700
(RfFeR g2 e 79). (VIR <45) |
Life Membership Fee 2,000 | Cash in hand on 31. 12. 18 5,700
(SNGRA F7 Re) (31.12. 18 Wi Tros 24
Sale of Furniture 100 | |57 &)
(SR Reb) '
Miscellaneous Receipts 350
(Rfen =)
32,950 BELLAL HOSSAIN MONDAL 32.950

30T ACOU
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Additional information :

wfofae o2 ¢

(/)  Outstanding subscription Z 1,000.
At TRefa #(f&FEe 1,000 5t

(i)  60% of the admission fees and the whole of the life membership
subscriptions are to be capitalised.

AT SRS 60% NS WG 0] FNHAS T4l L Ips Faa =l |

(it1) Depreciation ¢n Books 2 600.
fFoioT 9719s g «ifFwe 600 59|

OR/ w3t
What is the meaning of Fund Based Accounting? Mention any three .
principles of Fund Based Accounting,. 2+3=5

+fer fofes P ud & Afafcles Ryriear Rmmr AT Surd w4t

13. "X Ltd. made a profit of Z5,00,000 after considering the following items: 5
WW@WﬁﬂW%SUDOUOWWWWS

(i) Preliminary expenses written off — ¥ 5, 000 -
i R’ [ealel A\ — 5,000 TH

(if) Depreciation on fixed assets — % 50,000
Zi TAIfeR Sy — 50,000 B

(iii) Loss on sale of machinery — 20,000 :
Tgeiife AR 2l &R EIRFBI — 20,000 5y setat HossauowoaL

(iv) Provision for doubtful debts — 210,000
AEREAS AR AT Sfe gl — 10,000 T

(v) Gain on sale of Land — ¥ 7,500
ofi faeh! 3 (4l @e — 7,500 5

30T ACou | [7] Contd.



Position of current assets and current liabilities :
sfEe 99ife o vide iaEm yafERe ¢

2017 (2) 2018 ()
Debtars ((4=141q) 52,000 78,000
Bills Receivables (2= fe7) 15,000 12,000
Prepaid expenses (Sifa eiwe a77) 2,000 3,000
Creditors (=ilGami9) 40,000 51,000
Bills Payable (2itr <) ' 19,000 12,000
Expenses Payable (&€ J59) 34,000 20,000

Calculate cash from operating activities.
AR TrEE o A e s fe =
OR/ IZF1

What is meant by “cash equivalents”? Mention any three objectives of
preparing cash flow statement. 2+3=5

“oi TIeE)” WA [ q@ AR 2 A 2R A €S IRR R fofany
Ty e 4|

}A./ Calculate the values of opening'and closing stock from the following
information : 5

CrafEfe wuEeRl SRER OE AR TS odR siREe R e

Cost of goods sold ~ —  ¥2,00,000
(@) w1 Amdla @)

Stock Turnover Ratio — 8 times
(AU WAL TAE) — (8 M)

BELLAL HOSSAIN MONDAL

Stock at the beginning is 1.5 times more than the stock at the end.

el aEesd AEAl SgedaeiE 1.5 @ @)

30T ACOU (8]



OR/ 7zt

What is Ratio Analysis ? Mention , L gt :
¢ ‘ Anatysis 7 Mention airy tliree uses of ratio analysis.
*’ YOI 243=5

e Rrwe e sepite R Ry G5 927 SErl 911 |

15, Ram, Shyam and Mohan were in partnership sharing 'profits and losses in
the ratio of 3:2:1. On 31.12. 2018 Shyam retired from the firm, Balance
Sheet of the firm on that date was as under: 2+3=5
A, XU S IR 32221 9IS AS-(ERH 3509 TR WHmIS] U970 [
wifEE | 31, 12, 2018 SR =i AT «[1 wenasz 9= | (3 ©lffe afesmm
5@ #ig4n o e wifes ¢

Balance Sheet (T5€ #i9) |
Liabilities (G) ®) Assets (7(f%) )

Sundry Creditors 5,000 | Cash (9% «9) 600

(FfRe <iteamR) Debtors (@ M) 15,000

Reserve (‘71[%') 6’000 Less: Provision 1,500 13,500

Bills Payable (27 =) 2,600 (FAf=efs) |

Capital (3[F4H) 8 Stock (STg[E ~eff) | | 18,500

Ram 20,000 Furniture (W169@) 8,000

(2) Machinery (33f%) -] 20,000

Shyam . 15,000

(*071)

Mohan 12,000 47,000

(CoTZ)

BELLAL HOSSAIN MONDAL
60,600 . 60,600

30T ACOU [9] | .' Contd.



The terms of retirement were :

SRR TR ilfeE ¢

(i) Goodwill of the firm to be valued at 2 12,000.

ST A SRR 12,000 5o w6l 2

(i) . Machinery to be appreciated by 2 5,000.
TSR 7 5,000 = 3 AAE |

(iii) Furniture to be depreciated by 2 1,000.

GRS 1,000 5T ST 2|

(iv) Provision for bad debts to be increased by 2 400.
SR 29 S 400 IR i 6 29

Prepare Revaluation Account and Partners” Capital Account.

SRATEI 219 Wi SRAMRE EaE Biel oES 391

OR / 724t

What is share ? Explain different types of shares. 248k

wiexiorg f§ 0 ﬁ'ﬁ;_-;_;{ g 2T ARG F9 | *  BELLAL HOSSAIN MONDAL

J’% What is Profit and Loss Appropriation Account ? Why is it prepared ?

2+3=h
e EREH S o e @2 510 o ave w1 =

30T ACOU [10]



OR / 7291

Ajoy, Bijoy and Sanjay were partners in a firm sharing profits in the ratio

_0f3:2:1. On 31st March, 2019 their Balance Sheet was as under : 5

o, 9o e Agm 3:2:1 Sl He Rl Qi oS SeTmR
ST | 31st TS, 2019 wiftws o Sq@Hian woTS fEl @R Wi ¢

Balance Sheet (T%@ /@)

Liabilities (CFA1) @) Assets (F7if8) @)

Creditors | 4,000| Building (Sa) 20,000
WW "
( ) Machinery (¥g4if$) 16,000
Reserve 6,000
s ) | ' Stock‘(‘il?sj‘@ %) 5,100
Capital : .| Debtors (7mR) 6,000
() L Cash at Bank (@S ) 6,900

Ajoy : 24,000 -

Bijoy ;12,000

T

Ajoy died on 30. 9. 2019. Under the partnership agreement the executors of

a deceased partner were entitled to :

30. 9. 2019"ﬁrA10y—ﬁWﬂlmTw%ﬁ%ﬁﬁwmo
(@ Amount standing to the credit of Parmers Capital account,
SRR TE4 251 (6T o= alfely 4|

(b) Interest on Capital @ 12% p.a,

Eré]% 12% A AT GRS TS|

I BELLAL HOSSAIN MONDAL

30T ACoy [11]. Contd.



(¢} Share of goodwill on the basis of 4 years purchase of last 3 years

average profits.

fste o agm@ v @ree ot 9w @ <[ ER w3 FmE SR |

(d) Share of profit from the closing of the last financial year to the date

of death on the basis of last year’s profit.

fRore azq wites fofe Roie ¥R = Rore Igea ARR9 SR 2= 959
SR fred wigH |

"e)  Profits for the last three years were: |

Rore fol wgge wre wifew ¢
Year /¥ | Profit / #il®
| (%)
2016 - 17 8,000/
- 2017 - 18 , 12,000/ -
2018 - 19 7,000~ PEA-vosaAM HoNoA. |

Prepare Ajoy's Capital Account on the date of his death.

Ajoy-3 TP OIR4S (963 T 2o 2ige a1

.JZ./ What is dissolution of partnership ? How does it differ from dissolution of
firm ? ' ' 243=5

ﬂaWWw%?uWWWMEM GRi:

30T ACOU | [12]



OR

/ =

Dipali and Rajshri were partners in a firm sharing profits and losses in the

ratio of 3

when their Balance Shect was as under -

+ 2. They decided to dissolve their firm on 31st December, 201 9,

5

Tl Wi el 312 WP Fe (D ITH T 99 AP oA
WIEE | (DETEIE 31 R, 2019 wiRers AfeSmisR SRR B &, e
(CETRY TFa-iaun ot faE wia s

Balance Sheet (%@ #[@)

Liabilities (¢#) ®) Assets (@) ()
Capital : Land (gf) 16,000
() 3 Investments (RfAzat) 4,000

Dipali 18,400 ‘ '
o o Sundry Debtors 2,000
\aIS 1 10,600 29 000
’ (R omm=)
Sundry Creditors 2,000 Stock (T %) 3,000
("R sfemmm) o ‘
Cash at Bank (@@ E-«Tiﬂ) 6,000
31,000 31,000

Investments are sold at 2 3,800. Other assets realisedl as follows :
Land — ¥28,000, Sundry Debtors — 21,800, Stock - ¥ 2,800.

Creditors agreed to accept 5% less. Expenses of realisation amounted to
2 400.

ffratoETIz 3,800 m—ﬁﬁwwwmﬂquﬁmmqu
BRI

ofi — 28,000 51,  faf (TAME — 1,800 5, W A — 2,800 B |

A AT 5% mmmawﬁﬂ|mmwwwwﬂﬁmq 400 Tl
Ry

Prepare Realisation Account, Parl'neEs Capital Account and Bank Account.
TEmEead 2517, SRTIMRA EE 2510 Wi @ Boiel ege

30T ACOU [13] Contd.



: : . V1 /pt D=5
8. Explain the following terms : (any fwo) 22+ 212=0

wE AR AR =0 8 (Rieprear gor)

/(.H Calls-in-advance (W@W '\:Trﬁ'%’[)

y Under Subscriptlon (W z F\:}) BELLAL HOSSAIN MONDAL

(ii1) Pro-rata allotment of shares (Tﬁl‘liﬁlﬁﬂi EED)

OR/ #iZar

Prepare a common size Income Statement from the following information :

: 5
O O A4l G2 CTTRS T SR N A &S 3 3
®)
Sales (R’ -~ 5,00,000
Cost of Goods 501;1 (e Tt et o ) = 3,78,000
Operating Expensles (m TG 4) - 62,500
De'p>.eciation (SRPFT) - 22,000
Incorne from InveSt'mént (RfTsR =& =) - 70,000
Income Tax (W7F9) ¢ T R Y - .32,500

‘30T ACOU [14]



19. Nanu and Manu are partners of a firm. The Trial Balance of the firm as on
31st March, 2019 was as under : 8

A O A @3 2 ewiag @i | 31 515, 2019 B dfedrag Sy e
T W i

Trial Balance (%@ fiem /@)
Debit ® Credit €

Plant and Machinery 50,000 | Capital :
(TFAIT) PURCR
Goodwill M) 5,000 - Nand = A0
Sundry Debtors 31,000 T
(Rfa omm) . Manu — 30,000 | 70,000

e M
Slsing Stock 200001 sundry Creditors 10,000
(I g AT) (R wttemmiz)
Sa!arie% (m) | 7O i iosion (&) 3,000
Depreciation on Plant and Sundry Receipts 9200
Machinery 5,000 | (ffRe =)
(TS @7 TS SR=A) Outstanding wages 600
Stationery (GRIZE) 1,000 | (0@ 3GR) .
Insurance (1) 2,000 | Interest on Ir_westment 200
Cash in hand (F%% &=1) | 1,000 (R o 7o)
Investment ( RfRast) 10,000 | Trading Account :
Drawings (WI1Z3) & , (TR fiﬂ"i) :

Nanu (A1) —- 4:000_ . Gross Profit (I 7o) 50,000

Manu () — 2,009 6,000 Bank Loan (3339 A7) 4,000

1,38,000 ' 1,38,000

Prepare Profit and Loss Account, Profit and Loss Appropriation Account
and the Balance Sheet of the firm for the year ended 31st March 2019, after
considering the following information :

30T ACoy - [15] ' Contd.



weT Tt T Rt 5 31 16, 2019 ifers @ o/ 76 41 Ao
=TS-CEARPEI b1, wife-Giesm Soirares fEpiel S Tgeriads AEe 4 -

(i)  Write off 21,000 as bad debt and provide 5% provision for doubtful
debts on remaining debts.

1000 B SARAE Wl fHIel @l 7T O ] A4F R STEe. 5%
e AelAfE tom SR = |

(i) Commission received in advance Z 500.
wiam e vl #AfEe 500 B

(iii) Transfer 10% of Net Profit to General Reserve.

UTO A 10% AR AfGts Zmed FRa 7l |

(itl) Allow Interest on Capital @ 5% p.a.

TRfq 5% A FALR \evﬁ—a— 441 =Mt |
20. Bl;oya Limited issued 2,000 shares of Rs. 100 each at par, payable as
follows : _ 8
On Application - 230 '-
" On Allotment - ' '2;30
On First Call - 20
~On Final Call - 220

All the shares were duly subscribed for, called—u and paid-up. -
the following : _ P FCEHP, excep]
(@) Arnab holding 100 shares failed to pay first call and final mlI money.
(b) Ayuslu holding 60 shares failed to pay the final money.

All the above shares were forfeited after final call.

Rem Ffiiore o< 100/- 531 TR 2000 < oty i G S
20 oo Y A, AR ST 0 O TR {f v o

IR #@fs — 30/- 5
RGN @S — 30/- B9
2T TEE NG — 20/- 5
poI% OER{ Fe — 20/- 5l

BELLAL HOSSAIN MONDAL " .

30T ACOU [16]



1.

ORI @ A i@ R e O el sk 39l g
O S 9 @ AR A ToRA 4 (e |

(@) 100 =9 SR=%4T 4197 Gefre 2o o O pORE e[d 44 S e |
(b) 60 ¥R Gexioig 4 BT pule weRd & S e |
TS @ SoiE Foi o (e Aemid 4 2 |

Give journal entries in the books of the company to record the above
transactions. ,\

CARIE (FZ b TRae . @rie 8 g ofif fail

S

OR/ 712t
(a) Mention three differences between shares and debentures. 3
T W Aelofa e [T <112 B <
(h) Mention three uses of‘ securities premium. 3
Al e fms T S
(/0 What is Authorised Capital of a cofnpan_v? e 324 2

g BELLAL HOSSAIN MONDAL
G5l @R TS JEeE A &2 -

Give journal entries in the books of PM Ltd. relating to issue of debentures
under the following conditions : 243438

o iR FoTe S woTe Rl AR I PM-Ffitet 1R s
AR mal 8

() 120 8% Debentures of 21000 each issued at a discount of 59{,.and
redeemable at par. :

120 Bi, 1000 TR 8% WA 5% 3G RfFE 3@ W Tgae ARt |

30T ACOU [17] Contd,



(h) 150, 8% Debentures of ierOD each issued at 5% discount and
redeemable at 10% premium.
150 Bt, 1000 TFFl 8% =wesia 5% e i @@ W 10% SH2ee
Y1 | '

(©) 200, 7% Debentures of % 100 each, issued at a premium of 5% and
redeemable at 10% premium. |
200 51, 100 SR 7% Weeim 5% RS B wE ©i 10% SAEET
SffRTeIE | -

OR/ %31
Explain different methods of redemption of debentures.

- e SReiee [fa ez o T4

BELLAL HOSSAIN MONDAL

y Jugal and Govind are partners in a firm sharing profits and losses in the
ratio 2 : 1. Their Balance Sheet as on 1st June, 2019 was as under: 8

Jugal W% Govind 2 : 1 SHAMES &S F[F (AR A% 4@ 599 G2 wfSoFa
HOTAR | 1 G, 2019 OIS (D6 Sgerd oee R W wifes 8

Balance Sheet (T%@ @)

Liabilities (C7#) ) Assets (Fr7ife) . @)
Capital : Gdodwill 12,000
Jugal 30,000 Sundry Assets 57,000
) Govind 24,000 54000 (RfHe sif&)
Reserve (&) 6,000 _CaSh at Bank 6,000
Sundry Creditors | 12,000 (EFS 9% 4=)
(Rfd “neamr)
Bills Payable 3,000
(=it =)
—
75,000 =5
#—-‘-__ ______ﬂ-‘-
30T ACOU [18]




On that date Khirod was admitted as a new partner. He paid % 30,000
towards his capital but unable to pay anything for goodwill in cash. It was
agreed that goodwill will be valued at ¥ 21,000. The new profit sharing
ratio among Jugal, Govind and Khirod was agreed at 3:2:1 respectively.

Pass Journal entries to record the above transactions and show the Balance

Sheet of the new firm.

ARG OIRTY FIEW G& T G\Wﬁﬁmﬁ‘ﬁ'”ﬁ_lmﬁwﬁﬁ
T2B1Cst 30,000 S Wi firee, ﬁr@wmmﬂmwmﬁa @RifE | 92
ﬁmﬂm@mwwzloouﬁarwi’mara@aﬂwvn—
3:2:1 73 &1 Praw @ T

ARG LTI FibRE wRde i e FEl o o eifSvia Tgeala
oge |

OR/ 7231

(i) Mention any three features of partnership business. 3

SIS BRAE Ricpier forebr ey S <5 |

ﬁ!’)/ Mention five distinctions between “Fixed” and “Fluctuating” Capital.
T | 5
R e W% SRR TR WSE A5 ANy S

BELLAL HOSSAIN MONDAL

X

30T ACOU [19]



