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The figures in the margin indicate full marks
for the questions.

Q. No. 1 carries 1 mark each

1 (a) 1x4 = 4
1 (b) 1x2 = 2
1 (c) 1x2 = 2
Q. Nos. 2-6 carry 2 marks each 2x5 = 10
Q. Nos. 7-11 carry 3 marks each 3x5 = 15
Q. Nos. 12-18 carry 5 marks each 5x7 = 35
Q. Nos. 19-22 carry 8 marks each §x4 = 32
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1. ()
(b)
29T ACOU

Fill in the blanks with appropriate word/words : 1x4=4
SoE WA A 27 4 ¢

(i)  The liability of every shareholder of a company is ;
1

B! (FIPIITE ACTE BAAG G (T ATl |

(ij) Outstanding Subscription is shown on the side of
the Balance Sheet. 1
sifEe I Fqe Tge 7@ e (MYedl = |

(i) If a partner takes over a liability of the firm, that partner’s
capital account is : 1
o gTw S SRl AfvEE <Ol 3 wideze wE, (9%
SR Ged IEG 251 29 |

(iv) Current ratio is the relationship between assets
and current liabilities. 1
5feTe SANS i€ S Blete (waE FA=AFE A |

Choose the correct alternative : 1x2=2

o BEIH! AR 4l ¢

(i)  Annual Report is issued by a company to its :

Bl @i A aiferamm R/fe a0 2

(1) Directors

AEEFATHAIEET

(2) Auditors
f2plel o raee

(R}

[
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(c)

29T ACOU

(if)

(3) Shareholders
R R RS L B

(4) Management.
sAfapiEaEe | | BELLAL HOSSAIN MONDAL

Financial statements of a company include : 1
<ol @ e Referar see smye (2 O ¢

(1) Only Cash Flow Statement
(TG «54a] 2912 Aforave

(2) Only Profit and Loss Account
(@95 AS-CFIol =519

(3) Only Balance Sheet
(e TgE 2@

(4) All of the above.

€739 (S(baraen! |

State whether the following statements are “True” or “False” :

T4 A (FIFIE &5 (7 GuF =9l 2

(i)

(if)

The deceased partner is entitled to a share of profit for the
period upto his death. 1

I (T4 TR (@4 Fed O YO SAMEaETE Ao |

Profit or Loss on revaluation of assets and liabilities is
distributed among old partners in sacrificing ratio. 1
FeifE S (FIR 2o TFEeE 2@ (Z91 A Al EGF 2@ SwE
e TS i SRriies [ewd w1 = |
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Give fwo distinctions between a not-for-profit organisation and a trading

organisation. 2

e (@ ARl 2fev SiE @i AfovimT Aee 4 7o 21 &)

A and B are two partners sharing profits and losses in the ratio of 3: 2.

3 2
C is admitted as a new partner for Eth share which he acquires Eth

1
from A and Eth from B. Calculate new profit sharing ratio. 2

A Si% B 1&" WA SFE (OSCEANSE 3 : 2 oo Ffo-(FIThH I Fiaiz |
(SELEANE C-3 Mg SR Zoitsl 7' | C-(3 #ire’ 2 et o/ | €% e (06

10
2 1
AF 2Rl 75 R I B 3 °R ﬁuma‘ma@mﬁmmﬁﬁvfﬂﬂﬂ
OR/ 7z

Give fwo conditions under which a partnership firm is dissolved.
SRR IRPTR w5l 29 ofal 701 fefe

Mention any two features of a debenture. 2
Heiol@d I 75 afE S 4|
What is the meaning of Cash Flow from Investing Activities ? 2

“Rieciel FEiETe #[ @49 757 499 29z’ 9 9 @20

What is meant by “super profit” in relation to valuation of goodwill ?

b, 2
I FER A “Tfoars” W F g
Mention three objectives of preparing financial statements. 3

e dferavm aEesac foAe S S@mY -4l |
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8.  Calculate liquid ratio from the following information : 3

weTe il SYEEl T9E Seiie e =4 ¢

Stock (&S 7ly) = ¥ 50,000/-
Debtors ((W<) = 2 80,000/-
Bills Receivable (2= f&=) = 3 10,000/-
Advance Tax (SIE27E 39) = % 4,000/-
Cash (<1911) = 2 30,000/-
Creditors (#fi€«[wF) = % 60,000/-
Bills Payable (207 fa#) = 3 40,000/-
Machinery (¥2ilf®) = 3 50,000/-
Bank Overdraft ((@5F S€[UEs) = 2 4,000/-
Debentures (24%/9) = 3 70,000/-

OR / 7fz=

What is Comparative Statement ? Mention fwo objectives of preparing

Comparative Statement. 1+2=3

werlEe @gfe sim &2 gemnee efe awesam 7or Trmm Trad <4 |

9. What are contingent liabilities ? Mention any fwo items. 1+2=3

ABE (ST T @12 Rz 7iee e e 34 |

OR / #z<

Explain the average profit method of valuation of goodwill. 3

SIS TEEAR A A AFS I w4 |

29T ACOU [5] Contd.
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10.

11

29T ACOU [6]

Calculate amount of medicines consumed to be shown in the Income and

Expenditure A/c for the year ended 31-12-2018 : 3

31-12-2018 SifArd TEoEl 399 T3 fZblere RRATRI 8941 qagaa A
fefa 9=
01-01-2018 31-12-2018

(Rs.) (Rs.)
Stock of Medicines (8348 Tg©) 3,000 500
Creditors for Medicines (€343 3a “lleam@) 2,000 1,300

Amount paid for medicines during 2018 was Rs. 10,800/-.

2018 345 foose @349 I 10,800 5 #Fr<iiy F=1 ==

OR / 7z

Mention any three distinctions between Receipts and Payments A/c and

Income and Expenditure A/c. 3

TuEs 2519 S SE-<y [2hieie were 49 Rien oo sl Sy 3t |

Mention any three limitations of Financial Statements. 3

€ eifetama Ricei fofb Aams! Srad = |
OR/ izt
Write three objectives of preparing Realisation Account. 3

TR 2510l eige FaR fokn Sre

BELLAL HOSSAIN MONDAL



12.  North East Club had a Cash balance of Z20,000/- and Bank balance of
Z 35,000/ - respectively on 01/04/2017. From the following details prepare

=

a Receipts and Payments Account for the year ended 31/3/2018 : 5
A 3 FHE R 01/04/2017 Sifeze 7o & =i 20,000 57 OF @F© S5
wifez 35,000 591 | @59 ©AE 24 31/03/2018 St ©% 2= 924001 q0E Gl
¥ fHiel oge 41

Subscription Received (219 7=¢M) 2 (Rs.) (Rs.)

2016-17 30,000

2017-18 2,25,000

2018-19 10,000 2,65,000
Donation for Building (€%¥ 303 &€ W) 60,000
Entrance Fee (%% 272 pe) 23,000
Life Membership Fee (SR 3] 15#) 20,000
Printing and Stationery (29 ®ii% SC2I1) 38,750
Lighting Expenses (ﬁ‘ﬂ@ 2<€5) 26,250
Rent and Taxes Paid (STl ®<€ 59 "fﬁt"ﬁﬁ) 17,000
Telephone Charges (Gf=reFe™ <95) 2,600
Postage (TI<F) 2,000
Salaries (795/g}) 88,000
Insurance (F1) 15,000
Interest Received (2% 7€) 18,000
Locker Rent Received (7@ ©fwl 2if®) 42,000
Purchase of Furniture (SI54i4 &%) inh? 2,00,000
Cash in hand as on 31-03-2018 23,400

(31-03-2018 ©ifezre 79w &1 )

29T ACOU [7] PR HOBSAM MONAL. Contd.



OR/ #zd!

Explain in brief the treatment of the following items in preparation of

Income and Expenditure Account : 5
-7 2519 =S AT TS Wl vEe fZlel TSR a9zl SAlE A1l 4 ¢
(i)  Subscription (F4€)

(ii) Life Membership Fee (SIi&aa e Si5e)
(1it) General Donation (4S9 i)

(iv) Specific Donation (Jr=ra wi)

() Legacy (i)

BELLAL HOSSAIN MONDAL

13, What is Cash Flow Statement ? Explain its three limitations. 2+3=5
oo 2tz eferava s e @2 eferamem fEAG Fiaael @t <t |
OR/ 1zt
From the following information calculate the cash from operating
activities :
oo Ml SUERE 219 TS TR 29 A5veas 2[Es oAl [y 949 -
2016 (Rs.) 2017 (Rs.)
Profit and Loss A/c (Ff& (@5 fZ5ie) 3,00,000 2,50,000
Bills Receivable (2= &) 20,000 18,000
Provision for Depreciation (SF% M3 7%T) 60,000 80,000
Outstanding Wages (et TGA) 18,000 15,000
Prepaid Insurance (Sifls @we rsil) 6,000 9,000
Goodwill (FFfs) 40,000 32,000
Provision for Doubtful Debts 10,000 14,000
(Tgewa g qIE ek 459E)
Debtors ((F%H) 1,20,000 80,000
Cash and Bank Balance (75 9% (9399 ©g8) 30,000 25,000

29T ACOU [8]



14. A business has a current ratio of 3:1 and a quick ratio of 12:1. If the

Working Capital is 2 1,80,000, calculate current assets and stock. 5

51 AT BIETS SoINe 3:1 SF OIFe S 12:1 | 3 FrfEa] @ 1,80,000
591 =7, (ST bfre Fife Wi WG o ww FdE =i

OR/ 7z

What are profitability ratios ? What is the significance of gross profit and
operating profit ratio ? 3+2=5

eemeel SEriterEE & & 2 592 aire wiw fEe wires srsires vy & ¢

15. A, B and C were partners sharing profits in the ratio of 3:2:1 respectively.
Balance Sheet of the firm as at 31st March, 2017 stood as follows : 5

A, B 9% C fefiem sigiimiE et 3:2:1 Siolfoe @i 30 Faza | 31 56,
2017 ©iffrd (€A Afedma Tge @i Teae Wl wa =i -
Balance Sheet (T§8 2[@)

Liabilities (/) (€3] Assets (7€) ()
Sundry Creditors 16,000 |  Building (&a) 23,000
fafay sieamie

) Debtors ((41914) 7,000
Capital :
(3F15T) ¢ Stock (STES #{eff) 12,000
A 20,000/-
B . 7,500/ Patent ((#75°5) 8,000
c : 12500/- 40,000\ pank (@) 6,000
56,000 56,000
—_—————
29T ACOU [9] Contd.
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"B" retired on the above date on the following terms :

weTe fral 56 SEE, TAEE Sifdrd B-(@ SR 879 SR -

i)  Building to be appreciated by 2 8,800.

waE IET 8,800 BRI gfa A |

BELLAL HOSSAIN MONDAL
ii)  Provision for doubtful debts be made @ 5% on debtors.

(VAR G2TS 5% ITE ACVEEE 499 v Sfaare 92! 4 afeq =19 |

iii)  Goodwill of the firm be valued at 2 9,000.

eifedima FarE 9,000 Tl S F4 2 |

Pass necessary Journal Entries.

UGN Tiravl dfaf® e |

OR/ #[Z3!

What is share forfeiture ? State the procedure of forfeiture of shares.
2+3=5

THo[qq INTHRFAY WA F 2 THodd ITETIRLITR AT T 34|

16. What is Partnership Deed ? Mention its four principal clauses.

TS| WEE Wi & 2 Sl wleem 510 94 v Srmed 4 |

29T ACOU [10]



OR/ 7zl

Following is the Balance Sheet of P, Q and R as on March 31, 2018.

o]
P, Q ®iiF R3 31 b, 2018 Siffxq Tge #@<q were Wl 2
Balance Sheet (T%@ 7@)

Liabilities () @) Assets (371f&) €))
Sundry Creditors 16,000 | Bills Receivable (217 =) 16,000
s =i Furniture (S54R) 22,600
General Reserve 16,000
Capital Accounts : Sundry Debtors
R (RfRa ) 22,000

P : 30,000 J—

O . 20000 Cash at Bank (35S &=1l) | 18,000

R . _20,000 70,000 | Cash in Hand (s5% &) 3,000
1,02,000 1,02,000

Q died on June 30, 2018. Under the agreement the executors of the

deceased partner were entitled to :

30 ¥, 2018 Siffss Q3 g = | piewrs Jo wimEs afskid 5w #F -

a)  Amount standing to the credit of Partner's Capital A/c.

SAmiea ek BolvE (Ffbe 2@ sl & |

b) Interest on Capital @ 5% p.a.
5[ 5% TR JFGTE SIS H© |

BELLAL HOSSAIN MONDAL

c)  Share of goodwill on the basis of twice the average of the past three

years' profit.

faore fofiazaa siv #ireq gadq fofes Jam@ o1 |

29T ACOU [11]
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d)  Share of profit from the closing of the last financial year to the date
of death on the basis of last year's profit (2017-18).

faere T%57 (2017-18) #ire<s fefe ot «fF ta Rere a%a wiwafa ofews 2=
TR SRS wifes 9 |

¢)  Profits for the last three years were:

Fore fofaesa #ie wifes -

Year/ ei Profit /=ire BELLAL HOSSAIN MONDAL
(%)

2015 - 16 12,000/ -

2016 - 17 16,000/ -

2017 - 18 14,000/ -

Prepare Q's capital account on the date of his death.

Q= g Slffse (963 e fZpiol age =41 |

17.  Distinguish between Realisation Account and Revaluation Account. 5
SEwEeSe Zhiel SiiE ofeenEe Zoleie wiere 4 AfdealE o
OR / 7/z4l

A and B are partners sharing profits equally. Balance Sheet on September

2018 was as follows : 5

A % B 7 SACS FS To4 F4 SAMIE SifeE | (5rEEe, 2018 Siffds
SEERRE TgE “gdn wme il w1 Siifes |

29T ACOU [12]



Balance Sheet (Tge #i@)

Liabilities (¢#) () Assets (77if@) @)
Creditors (#i1€a74) 11,200 | Sundry Assets 59,000
4 Weifa
Bills Payable (2it7a =) 1,800 b
Reserve Fund (Gif#se ffer) 6,000
Capitals :
Pato
A 20,000
B . 20,000 40,000
BELLAL HOSSAIN MONDAL EEEE———
59,000 59,000

The firm is dissolved on the above date. Assets are realised at ¥ 49,600.
Creditors allowed a discount of 2% and Dissolution Expenses came to Z 544.

Torare siffrs dfewmir S @b | [y I=iferar G o7 49,600 5
HWE (AR 95 | 2ISMIE S 2% @22 e SliF SRAEEE IW (291 ¥€5]

»/f&s7e 544 5 2 |

Give Journal Entries to close the books of the firm.

AfevmR fpierSiae 9% sfes A wiaq 2@ fm

18. Discuss the process for allottment of shares of a company in case of

oversubscription.

=

2

Ti4E TETAGT CFAS (FE oG Soad ATFANH! SEDa 41 |

OR/ #iz41

Prepare a Comparative Income Statement from the following particulars :

TEd O 2[& G4 gEAIET O eferave oee 34

29T ACOU

[13]
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Particulars (G334 2017 (%) 2018 (3)
Sales 4,00,000 5,00,000
G
Cost of Goods Sold 2,00,000 3,00,000
fa&w N T
Administrative Expenses 40,000 1,00,000
= 29
Other Income 20,000 30,000
e S
Income Tax 60,000 70,000
BRI
19. Following is the Trial Balance of Rana and Raju as on 31st March, 2018 :
8
31 =16, 2018 ©if ¥tz AT G 38 e A wote al &5ei il -
Dr. Trial Balance (%%@ fim #i@) Cr.
Particulars (fRgas) €3) Particulars (&@ad) ()
Machinery (F@if) 10,000 | Capital :
Furniture (SI5414) 20,860 | TN
Rent (99 ©f4) 19,740 ;‘%ﬂa = 65,000
Salaries (7§9%]) 9,000 ) _
Debtors ((7¢%i<) 40,500 i;;.;u = 40,000 11,05,000
Cash in Hand (<5 &) 16,300 Creditors (2[1&77) 18,400
Cash at Bank ((@5F© @) 45,000 c — \ 200
Drawings (W‘T) . ommnmission ﬁ@ﬁ
Rana (m) — 4’000 Bank Loan (@Q?ﬁ -,:-],]ci) 5,000
Raju (JfF) = 3,000 7,000 | Trading Account
Closing Stock (i@ wge)| 12,500 | (FF-Rew fH1e) «
Commission (7<) 5000 | Gross Profit (3 #11S) 57,200
1,85,900 1,85,900

29T ACOU [14]
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Prepare the Profit & Loss Account and Profit & Loss Appropriation
Account for the year ended 31st March, 2018 and a Balance Sheet of the
Firm as on that date after taking into consideration the following

additional information :

were frzl wfefae ez Rval 3R o W16, 203y Oiffrd o@ #f€1 T=106ls 3t
S-SR f2iel, - Soraem 2ol wis Oe wifts dfswmiR
TgE 7[g AES I :

1)  Depreciate Machinery @ 10% p.a. and Furniture @ 20% p.a.

TEeiifes @oiTe I51 10% T S6aEe @si9e =9 20% o=y 4 <=1

i)  Partners will get interest on Capital @ 5% p.a.

ST 4249 5% @ T 89[FS 7S 9 |

ii1)  Raju is entitled to a salary of 2 1,800 p.a.

TGE 91 1,800 51t wawE AE |

BELLAL HOSSAIN MONDAL

iv) The Profit sharing ratio between Rana and Raju was 3:2.

Tl TE FGE AEre Fe Fo0d SR#e 3:2 i |

29T ACOU [15] Contd.



20. M. S. Limited issued 1,000 equity shares of Rs. 100 each payable as
follows : 8

On Application —  Rs. 25 per share

On Allotment —  Rs. 25 per share
On First Call —  Rs. 20 per share
On Final Call —  Rs. 30 per share

All the shares were duly subscribed for, called-up and paid-up, except
Mr. A holding 400 shares did not pay the final call money.

Show the entries in the Cash Book and Journal of the company for the
above transactions.

MS. Ltd - 9 =fe2q 100/- 5 509 1,000 47 S=iofg & 03 oiw 20E were
faat garel sy s =

e FMS  — 25/- 5l
Yo @e — 25/- 5l
YU GRE TS — 20/- 5
PUIE Woie 5e — 30/- Gl

TR AR T SR AR | (AT IR € TA uE
S A U To 400 44 SEI9{Ed 49 AqReT IF T 9 (A o= |

(=i 1E I20C 9MaL| AFE 6 T ArIEwE T 2@
OR / 7iz<

Write short notes on; 3+3+2=8

W%‘zﬂ

a) Redemption of Debentures

Yeiolag <Ry

BELLAL HOSSAIN MONDAL
b)  Loss on Isssue of Debentures

Yejoigq [eace @91 @F@oE

29T ACOU [16]



¢)  Minimum Subscription.
TeTGs S |

21. S. K. Ltd. issued 1,000, 12% Debentures of Rs. 100 each. Give journal
entries for Redemption of the debentures in the books of the company
under the following conditions : 2+3+3=8

S. K. Ltd.-€ 100/- 5 =& 1,000 29 12% wei-f@ e sffs | oo Wl
SEFTEA A (FPE T2 dei9/Ed ATTeiiad e 23 2@ g 2R @ @

i) Issued at Par and Redeemable at par after 5 years.
Agee A O 5 9599 ige e AR |
i) Issued at Par and Redeemable at a premium of 5% after 5 years.

TETe [Eeed O 5 92ed PiRe 5% SifEgEe ARy |
iir) Issued at a Premium of 5% Redeemable at Par after 5 years.

5% wifizRe ffFm=d Wi 5 3299 Pge FrEre sAfaey |
OR/ Mz

Write short notes on: 2+2+2+2=§
BB el
i) Authorised Share Capital
NGIFO T TFAG
i1) Call-in-Arrear
AF T

iti) Pro-Rata Allotment

ST SeHog So

X BELLAL HOSSAIN MONDAL
iv) Preference Share.

Telfaeage S |

29T ACOU [17] Contd.



22.  Vimal and Nirmal are partners in a firm sharing profits and losses in the
ratio 3:2. Their Balance Sheet as on 31st December, 2018 was as under :
8
e o Fefte 3.2 SRelfee @i OiF EIRDH 307 F99 5o SR S |
31 G544, 2018 ©ifRtd (O€(FIFa Tg€ Ag< Tere Wyl WA Siifea -

Balance Sheet (T5€ @)

Liabilities () €3) Assets (77ifg) ()
Sundry Creditors 20,000| Cash (957 ) 14,000
fafay itgam=
Capital Accounts : Debtors (<) 18,000
Fge 21 |

Vimal : Rs. 60,000 Machinery (T2+1®) 50,000
Nirmal : Rs. 32,000 92,000
Profit and Loss A/c 20,000 | Stock (e A7) 40,000
e~ &oiel
! Goodwill (F1%) 10,000
1,32,000 1,32,000

On that date Kailash was admitted as a new partner. He paid % 40,000 as
his capital and 2 20,000 for his share of goodwill. The new profit sharing
ratio was agreed to be 2:1:1.

Pass Journal entries in the books of the firm and show the Balance Sheet
of the new firm.

Torare wifard Kailash -4 9w s wicma f2oicet Fafe «ie | cod fee
IE4E A% 40,000 5FF E AR (967 TR AR 20,000 T S | 7S T
g SEAre 2:1:1 22 3 Frare @il 29 | dfowrR 32ie w4k W wie
wigv Afeving 996 7@ =Fe |

29T ACOU [18]

BELLAL HOSSAIN MONDAL



OR / 7iz<

What is goodwill ? Mention four factors affecting the goodwill of a firm.
Mention three conditions when valuation of goodwill becomes necessary.

1+4+3=8
A A & 2 cfewie e @[ (oFR o[ 5IE0 FEE TrEd F9461 |
TS G el iz oEl R vz T 3=

BELLAL HOSSAIN MONDAL
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