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1. (a) Fill in the blanks with appfopriate word /words : 1x4=4

T ¥ aEl <FEE ol S ¢

(i) Unrecorded asscts when realised are credited to =
Account.
e F=ifG 93 SmE 24, o4 fZa (i Fal 2|

(i) When Partners’ Capital Accounts are fixed, their
Accounts are prepared.

T SR e B 3 A, O e fe=m
oS Tl |

———

(iij) Partner’s Loan Account is paid before payment of

SFE (R FEE SRR 9 @R s orenr 24|

— e

(iv} 1If a partner takes over a liability of the firm, the partner’s
capital account 1s

o e ST SA WAl aﬂlﬁrma G b e wiEaDe a@, S
S MIETCR SF4ed (2 w4l =

(b) Choose the correct alternative : 1%2=2

oo Oed ([@E We @ e

(i) Financial Statements are

e ffoufa =
(1) Summarized reports of recorded facts
TReE wE WS afeET |

(2) Detailed reports of the recorded facts

dlge wIE [AEe Ao |
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(3) Summarized reports of only cash transactions

g T (Fe-mslEE AEY e

(4) Nonec of the above

CAEE e ¥ |

BELLAL HOSSAIN MONDAL

(i) TFinancial Statements of a company include :

e @riiE e TfeakE a sage o7 9 ¢

(1) Only Balance Shect

wgllg Tye g

(2) Only Profit and Loss Account

NG FS-EIFAR Z

(3) Only Cash Flow Statement
LY A5 A 2R 2o |

(4) All of the above
ToATaE 3 T |
(c) State whether the following statements arc truc or [alse :

1%2=2

—

fea agelE wa a wem el ¢
(i) Financial analysis is used only by the creditors.
e R wywig AieaimiEd @il 49Ee 23]

(i) The decreased partner’s executor is entitled to a share of
profit for the period upto his/her death.

T aeimiEE Aol seiem Tom T 2RT 1w 20 o w1
A0 |
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2. What is a Capital Fund ? ; 9
TAYE Fffer @E0e F @R

3. Ram, Shyam and Iari arc pariners sharing profits in the ratio of
2:2:1. Hari retires. Ram and Shyam have decided to share future
prolits and losses in the ratio of 2:1. Calculate the gaining ratio.

| 2
Ram, Shyam '€ Hari 2:2:1 %9t FAGAGeT <tz WA Wil <1 66 | Hari
U #9474 | Ram '€ Shyam SE40S #1€ € (@RS 2:1 S{its 967 T[]
Pl ez @7 | FArerere e @@

4. Mention any two features of debentures. 2

ANACEA (3 (BT 7l AR SrEt |

5. Assam Teca Ltd. decided to forfeit 1,000 shares of ¥ 20/- cach for
non-payment of allotment money of T 5/- each and 1st and final
call money of ¥ 2/- each. Give journal entry for the forfeiture of

shares. ' 2

Assam Tea Ltd. 1,000 & 20 Bl SI4(7[d Si95 @514 5 BFl @93 299 @
D% TF4 2 Bl S @1 «lied angad & |

Telofg ArEaied T SiEn 2@ wte |
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6. Mention any two mcthod ol valualion ol Goodwill,
TR SRR (& (@ 5o Satea Srmd S|
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7. What are the sources of Cash Flows as per AS-3 (Revised) ? 3

AS-3 (sliEIie)4 e w9 2|z SeHula F F2
OR / @141

From the following details, calculate Current Ratio : 3

s (reml w2 (At bAfe Sl Fida w@i

(2)

Sundry Debtors 10,000/~
afeq RRIE]

Stock 8,000/-
TGS 24 |
Prepaid Expcnscs 6,000/-
e s <E

Sundry Creditors ' 8,000/-

fafen #leami

.Bank Overdraft 2,000/-
qAF CORGITS

Interest i)ayablc_ 2,000/-
el

Debentures 50,000/ -

Aei?lEg

Buildings 1,00,000/-

BELLAL HOSSAIN MONDAL
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8. Explain the meaning of [inancial statements. . 3
rrem fefer ad e <@
OR / ¢I144]
What is trend analysis ? Mention its usefulness. 1+2=3

(B8 SR AT B2 G draie el e s

9. What is Common Size Statement ? What do they show ? 1+2=3

FAEEE ATeravd Wit $1? QufE F @@ e

OR / 91241
Explain any one Methoed of Valuation of Goodwill. 3
Hellsl Wi ¥ (Pl GlB 2@l IR <l |
10. Stale any three features of Receipts and Payments Account. 3
Eﬁl e 2@ AR & il feqlo tatins el w5 |
OR / @24l
Explain the meaning of Fund-based Accounting. 3
Afe fefer TAraarm sl ane <=
BELLAL HOSSAIN MONDAL
11. Mention any three limitations of Financial Statcments. = 1x3=3

et sfemmem @ @ oAl Srast S sl |
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12. Guwahati Sports Club has a Cash and Bank Balances of

g 5,000/- and ¥ 10,000/~ respectively on 01/04/2015. From the

following details, prepare a Receipts and Payments Account for the
year ended 31/03/2016 : S

Guwahati Sports Club-ag 01/04 /2015 Sifarl 757 %1 € FI0F &3l T
5,000/- Bl «@: 10,000/- T fewt| Femes [&@e (Aes 31/03/2016
Sified o el TEha T Tl e W WA 48T Al ¢

()
Entrance fee reccived 8,000/ -
il Acas SIeE
Donation rececived 10,000/~

AZ via

Donation received for Building 10,000/~
CAqTE Gl 2l Wi

Computer purchased 12,000/ -
Salary paid 5,000'/—
4TS T

Repair to Building , 6,000/-

ST (SRS

Rent received 5,000/-
g =1l

Wages paid

e WG
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Outstanding salaries 2,800/-
Depreciation on Furniture 13,000/-

Maintenance Grant reccived 8,000/~
AECRe S A1 SRl

Subscription received 10,000/-
i T

Life Membership Fees received 10,000/ -
Y WG Fe) A

Cash in hand on 31/03/16 40,000/~
31/03/16 <lfard 2o 2R w5 4o

OR / G2l

Mention any five distinctions between Rcceipts and Payments
Account and Income and Expenditure Account. 5

Tl ¢ <Eed e ¢ wimieas &omEE 90 Al ¥ @E A0 Akl S
&l |

13. From the following information, ascertain .“Cash Flow [rom
Investing Activities” ‘ S
[ awe sUFEE (A “REEn sden o T ama g4 R e e

Land and Buildings purchased during the year 2 2,00,000/-
GRESE 04T G € ©F9 &

Additional furniture purchased during the year T 50,000/- .

Invesiments purchased

faFEnst @

2 50,000/-

27T ACOU (BENG) [8]
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Investments sold 2 1,00,000/-
il =i

Loss on Sale of Investments < 5,000/-
R /e e e

Plant and Machinery sold during the ycar 2 40,000/-
quaida sy weeE ¢ TEeifs Fow

Dividend received 2 15,000/-
aid =reris

Interest received 2 20,000/-
A T

Sale of land _ 2 3,00,000/-
G [ '

Profit on Sale of land 2 1,50,000/-

i Fww s s e
OR / 924]

Explain the mecaning of Cash Flow Statement. Mention any thvee
objectives of Cash Flow Statement. 2+3=35

6% 4 2z Aferanieg el BN SE GE. SR (T @iE b Sl B
&l |

14, From the following information, calculate (i) Current Asscts

—

- (ii) Current Liabilities and (iii) Quick Ratio. 5
me S (U0F (i) SiETe F=HAfE (1) sfFre v e (i) <hE wens [y @ g
Working Capital =% 40,000/-
Current Ratio=2:1
511 Sg7e
Stock =% 30,000/- BELLAL HOSSAIN MONDAL
g9 7]
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OR / 7iZ7t

What do you mean by Activily Ratios ? Explain the method of

calculating any one of Activify Ratios. 2Va+2%=5
AGTS! TG w0s F @2 (¥ (@@ G AeTs] SEelite Fel-orate
FAN

15. The Balance Shect of Ram, Shyam and Hari who were sharing
profits in proportion to their capital stood as follows on 31st
March, 2016 :

Ram, Shyam ‘€ Hari [&7ee Siefmm St #4618 Srj=i0s @11e o0 Tl
€ 31 b, 2016-wifid iwe Sgar@ fzere e e ¢

Balance Sheet (T3€7®)

Liabilities (W¥) (?) Assets (7€) ()
Sundry Creditors 10,000 | Cash at Bank 5,000
fafa =temmra SICE T 4T

. Sundry Debtors 6,000
Capital Account : Sfen o
}EWR@M ¢ 20,000/ Stock | 9,000
am : 20, -
B ?:Ifcilm 10,000
Har1 : 10,000/- 50,000 ’
e ferleicznsl |
Buildings 20,000
T
60,000 | 60.000

Shyam retired on the above date on the following terms and
conditions : '

5 e «E © A, THAEE Sl Shyam S<=4 &9 FA0e] 2
| (i) That stock be depreciated by T 1,000/-
TG e eEE E9E 1,000 B w@Em 4h e |

(i) ‘That Buildings be appreciated by 20%. [=]: [=]
| ©AGE T 20% 2 Ja A ) 0

27T ACOU (BENG) [10] =E|—-ﬁ :
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Pass the necessary journal entries and prepare the opening
Balance Sheet of the new firm. 5

erraET i 2ififs wie @R T bl welacza SgeenE eEe |
OR / &yefq]

Explain the issue of shares at par, at a discount and at a premium.

=

9

TPTEd ANEE, A0S ¢ sz [Eed e o

16. A, B and C were partners in a firm sharing profits in the ratio of
3:2:1. Their Balance Sheet as on 31/3/2016 was as follows :

A, B € C SRAMK 3:2:1 Tepelice wileqa awa| 31/3/2016 @it winm
Cqerig fsie @mm o o

Balance Sheet (@'@‘?E)

Liabilities (79) (%) Assets (FiTQ) (?)-
Creditors ' 4,000 | Buildings 20,000
AlGT Mg =
Reserves 6,000 | Machinery 16,000
& T@Aife
Capital : Stock 4,000
oY ¢ ST A4

‘; - ?8’888;’_ Deblors 15,000
C — 20’000/_ 50 000 ol I?I BELLAL HOSSAIN MONDAL
— : Cash at Bank 5,000
| itE | =
60,000 60,000

A died on 30/09/2016. Under the égfecmcnt, the executors of the
deceased partner were entitled to :

30/09/2016 W@ A-99 T3 A | fletce e wenmizs AfetEar =i ¢
(@) Amount outstanding to the credit of partner’s capital account.

A IR E TEEE e AR 2y e
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(b) Interest on capital at 12% per annum.
Q503 ' 12% ZE T4 BT A |
(c) Share of goodwill on the basis of four years’ purchase of the
average profit of last three years.
Riste Tee amee 5Iv #irea big “gr@e aa fefers et Fiem = |
(d) Share of profit from closing ol the last financial ycar to the
date of death on the basis of last vear’s profil.
fosto qurm werE fofe i e i fels auaa i wifas oo Tom
wifdel #rfre =iree o |
(e) Profits for the lasl three yeurs were .

fore o auEe oie (2 ¢

Year /& Profit/sie
(?)
2013-14 | . 8,000/-
2014-15 12,000/ -
2015-16 7,000/-
Prepare A’s capital Account on the date of his death. o

A~9q g Siffrd o JEaeE TR awe S|
OR / 971

How would vou compute the amount due to a retiring partner or

the executors of a deceased partner ? 5

e SRPREIY SICAMIECE Al G T SRR ZifekumE S
it FreiE Fdmd TR
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17.

Akash and Bikash are partners sharing profits in the ratio of 3:2.
Their Balance Sheet as on 31/03/2016 was as follows -

U @ [ wee M@ 3:2 ST Sl T4 I | 31/03/2016-SiRw

SME Cgeid rEE meel e

Balance Sheet

(Sgeria)

Liabilities (W) @) Asscts (77°if%) ()
Capital : Sundry Assects 40,000
A 8 ffy sife

Akash = 12,000/-

Bikash = 8,000/- 20,000
General Reserve 10,000
Al e
Sundry Creditors 10,000
ffen AlsammE

BELLAL HOSSAIN MONDAL
40,000 40,000

The firm is dissolved on the above date. Assets are realised at 2
60,000/-Dissolution expenses came to 3 2,000/ -.

Give journal entries to close the books of firm.

SocE ey efeuia semiEm @b | ffed e {ies s@ 60,000/- S

ST AGH] (9777 | S AT A AR 2,000/ - B |
efsymiba ZAraa el 94 Fm @ wiEm 25 we |
OR / @24l

S

Explain any five distinctions between Revaluation Account and

Realisation Account.

9

T & e wmEend T e AR @ @i [ PR

FEN

27T ACOU (BENG)
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18.

What do you mean by preliminary expenscs ? Mention the ilems
which are usually included in the list of preliminary expenscs.
2+3=5

oiafass <75 7= T @Rty sifE s eiFEeics A veve rusih
TrEel el |
OR / &%l

Give the new format of the Balance Sheet ol a company (main
headings only) as per the requirements of the revised Schedule—VI
ol the Companics Act. - 5

(AT SiEEE AR SRRV SPiE 9w @lTE SgerirEd e
format (&geia 320 el S FeE |

19. Following is the Trial Balance of ANIMA and PRATIMA as on 31%
March, 2016
31 5. 2016 @it ANIMA ¢ PRATIMA-® Tq5 fepe-sal frseara foet

Dr. Trial Balance (9@ fFm7d) Cr.

Particulars () - Particulars (2)

(=) (Ferraet)

Machinery 50,000 | Capital :

ﬂE"fﬂ% oA ¢

General Expenses 5,000 ANIMA - 60,000

AT =D PRATIMA - 40,000 {1,00,000

Furniture 10,000

A Trading Account

Salaries 20,000 | &4 [ErREIC

(e — Gross Profit 90,000

. Cash in hand 5,000 — @i =ir®

20S YiFl 1 4T

Investments 12,000 | Sundry Creditors 10,000

fRfercatst ffen Aleama
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Cash al Bank 8,000 | commission 10,000

ﬂTT?F' i 97 e lﬁ.’g?cﬁ
Bad debt 2,000 ’
ST e -
Sundry Debtors 40,000
ffea ommE
Buildings 50,000
&<
Publicity 8,000
IN MONDAL

ﬁ:ﬂ_ji'?[?[ BELLAL HOSSA|

2,10,000 2,10,000

Prepare the Profit & Loss Account and the Profit & Loss
Appropriation Account of the firm for the _vca.r ended 318 March,
2016 and a Balance Sheet as on that dale after taking into

consideration the following additional information : 8

> e wifsfae sepmza [l e 31 95 2016 Sifr *Wid gea 92w
G FS-CAEHAN &R, S-S ik 9k B el At

CTEA AEE FA |
(i) Depreciate Machinery @ 10% p.a.

AT 10% TE Tgoliied Tog wawy 4=l

(i) Partners will get interest on capilal @ 10% p.a.

SRR ASEE 10% 20 T4 8oF H7 AE |
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20. NE Traders Ltd. issued 5,000 shares of 2 20/- cach at par payable
as lollows:

5/- on Application
5/- on Allotment
5/- on First Call :
Z 5/- on Second and Final Call.
All the shares were duly subscribed for, Called up and Paid up.

A

Al

Show the necessary entries in Cash Book and Journal of the
company for the above transactions. 8

NE Traders Ltd. @fef5 20/- 51 3esiid 5,000 6 Sixea At e s
Ga? o Frwre A ifaris waee 5 ¢

G A 5/~ Bl |
SO T 5/~ DI |

Y7 GEEE A 5/~ B |

fEoim Sl TUig ©HEd % 5/- B |

 EeelEalE Ty T i A (ol | e e w2l O wefe Al
(975 |

T TS A FH ﬁwwm\mﬁﬂ@mmmm
OR / 924!

Write short notes on : 2x4=8

A Bl (=Tl

(@) Minimum Subscription

{b) Authorised Share Capﬂal
TGAFS B oA

27T ACOU (BENG) [16]
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(c) Rescrve Capital ' /
e T

(d) DPrecfcrence Sharc

eurt?rrr»ﬁ?_;@ eiolg

21. Give _iournal. cntries in respect of the following : 8

eEre TERieFa e wiem 2R wie e

() Debentures issued at par, redeemable at a premium.
LA E ANYE [Aimaas G SEEE AT |

(ii) ' chcnmfcs issued at a premium, redeecmable at par
«esirad SiagE ﬁﬁmcl G ] IR |

(i) Debentures issued at a discount, redeemable at par
APt ABine RiFEFad iR e AR |

(te) Debenlures issued al a discount, redeemable at premium.

AeiireE ABine afEaad gaz sifazia AR |
OR / @2/l

Explain the diflerent methods of redemption of debentures: 8

Aeiog “ARr=ireg [ien mrea T <= |
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22.

Ram and Shyam arc partners in a firm sharing profits and losses -
in the ratio of 3:1. Their Balance Shecet as on 1sL April, 2016 wus
as under : |

A € W 3:1 TGS FHE € (FEEH 900 < 08 @&l alf i S |
1 el 2016-TifF0 St Tgedis e @ ¢

Balance Sheet g
(Sgeria)
Liabilities (%) ) Assets (Fif@) ()
Sundry Creditors 12,000 Cash .ﬁt Bank 6,000
fafen iremmim - GICF AT
Reserve 9,000 Goodwill 12,000
gl el
Capital : Sundry Asscts 57,000
e R 7o
Ram =30,000/-
Shyam =24,000/- | 54,000
75,000 ' 75,000

On that date, Barun was admitted as a new partner. He paid 2
30,000/- towards his capital, but was unable to bring his sharc of
Goodwill of 2 6,000/- in cash. The new profit sharing ratio was
agreed to be 3:2:2.

Pass journal entries in the books of the firm and show the Balance
Sheet of the new firm. . . 8

Eoiare widr Barun @aee qea e @@ e el | Barun Foss
4w T 30,000/ - BRe i 7E; e e =@ 6,000/ - B w9 S
A 7| TS TB0 gl Seife 3:2:2 20d q0E Fald (el es)

efsHitTa <o T 2R wie o) e AfUiTT Sgedy @we Al |
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OR / 7zt

What do you mean by debenture ? Explain any six points of
distinctions between shares and debentures. 2+6=8

AeioiE TS Bl (RN SNAE € AT W A (¥ I 70 ohlma At
=@l |

BELLAL HOSSAIN MONDAL
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