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PART A — F 9

1 (a) What 1s a mixed economy ? . 1
fry wefdife e
(b) What 1s opportunity cost? - 1
Fralal F P 2 |
(c) Give one example of complementary goods. 1
ARATT TR G0 SRl WG |
(d) Fill in the blank : 1
i el T ¢
AC=AVC+ ............
(e) What does the average fixed cost (AFC) curve look like ? 1
5% 24 98 (AFC) (<214 SFre me |
(f) Give an example of variable cost. 1
ARRSTAE A G SriZdd 418 |
2. Mention two central problems of an economy. 2

LR 7o (T A S A |

3. Mention any two determinants of market demand.

amﬂa .SI.&ET ﬁﬁacm?[ W CW W%W wq m“ BELLAL HOSSAIN MONDAL

4. The total money income of a consumer is M and he spends his entire
money income on the consumption of two commodities, viz. X and Y. The
prices of X and Y are P, and P, respectively. State the equation of his

budget line. 2

S TATSISR (W5 WE M =R FOH Ofx 77 Ik 96 ARG X =2 Y 47 Bersies T
T X GR Y GF T FE Py, @R Py, A (ISR ACH @A A0 (=104 |
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5. What is marginal rate of substitution ? 2

i Az ga He

6. Mention two determinants of the supply curve of a firm.

a7 I AfSuit Qi@ Rt 78 Coiwe S v@n

7. Explain the relation between market price and marginal revenue of a price
taking firm. 2

G VI AR 9T iSRG Wi g3 2R e TAE i |

8. If the total product with 5 units of a variable factor is 55, calculate the
avcrage product of it. If the [uctlor is increased by 1 more unit as a result
of which the total product becomes 60, what will be the marginal product ?

4

G0 ARSI TAMTR 5 G LA FaE W (NG BLAWA 55 G596 =, CIZE NG
TeAM el @61 | RSP THAIG GR 1 G MG RETR T (316 BT 60 G
A ifEe T 9 T2

OR /<1331

Explain the conditions for equilibrium -of a firm. 4

G0 T AR St et WA @ |

9. What is meant by Returns to scale ? Explain the various returns to scale.

1+3=4
T 2fenn e @R e [fifen @ aam v e w5t
OR /@2
Distinguish between returns to factor and returns to scale. 4

Teoimrea eifevis 22 wiag oifeuieE s oee |

10. The production function of a firm is given as Q :ZL} 2 K} 2. Calculate the

level of output when it employs 25 units of Labour (L) and 16 units of
Capital (K). 4

26T ECON (BENG) (3] Contd.



G G ARSI e wEw Q:QL%K% (ST BMZ| 25 @I & (L) G2
16« o (K) eralel e afoomiba Sesimem A fof =@ |

11. The marginal revenue (MR) schedulc of a production unit is given below.
Calculate the total revenue (TR) and the average revenue (AR) schedules.

4

G TRAW I AT W (MR) SP5T N5 (real 2T@0E] 93 G Y (TR) €32 51G
S (AR) Sbt Fisiae e |

Q MR
21
19
L7
11
7

3

W N~

a U p

12. Write down four characteristics of monopoly market.

GFOILT AT 5176 @R @ |
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13. State and explain the law of demand with the help of a demand schedule
and a diagram. 6

sifat = e @R o1 st was Boga ey i S @
OR /93!

Explain the concept of market equilibrium with the help of demand and
supply curves.

BIfRA IR A R IR AR SRR 4rel <5r0r 31|
1
!
14. What is price elasticity of demand ? Explain briefly any two factors |
determining price elasticity of demand for a good. 2+4=6

SifEn v RBfezisimel Ste (A G W BifzwI v Refoztommet Mo & I 75
TR ALCHTH I AT |
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OR /923!

Explain the implications of the features, “Product differentiation” and
“Selling Costs” under monopolistic competition. 3+3=6

gt eferabren Remy — “vm Rrommd” a “Re) I o 0 < |

PART B — 49

15. (a) What constitute fiat money ? | 1
ST @R TAMTTE 2
(b) What i1s aggregate supply ? 1

Arfde @i e

(c) Define involuntary unemployment. 1

oS @EE T wie |

(d) What is National Income ? 1
GIoIm S i ?
() Why is post office not considered as bank ? 1

T (4 WicEd qoo! el = e

() Give one example of accommodating capital flow.

STEITe o4 YA G0 Srigde] WIS |
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16. Suppose the Net National Product at market price (NNPmMp) of a country
is 21600 crore. If the total indirect tax is 2100 crore and the total amount
of subsidy paid by the government is ¥80 crore, find out the National
Income of the country. 2

£ e G0 @ AT W AT GO TAME (NNPmp) = 21600 (6| I 6
AT 91 2100 (@I @32 (WiG TE YW T80 @I W, (ida Srer S /=i e
@
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18.

19.

20.

21.

22.

23.

What do you understand by the problem of double counting in the context
of the measurement of National Income ? 2

ST G SN[ 2R s Sl STl deice B @R

Distinguish between induced investment and autonomous investment.
2

wieres [ a2 wog Rimes W «idky me |

Name two sources of non-tax revenue. 2

G- A 45 SER AW @il |

1
|
|
|
i
1.
|
l
|
|
|

Mention two main items of non-plan expenditure of a government budget.

{6 TR AT WA a6 30 [Ew S @

What is devaluation of currency ?

" e * i BELLAL HOSSAIN MONDAL

Define personal income and private income and distinguish between them. |
242=4

- |

JESTS T GR (PR SR TR W8 =% ©Id T& 212 (e | |
|

1f National lncome In an economy increases by 1,000 crore as a result

of a new investment (41) of 200 crore, find out the values of (i) MPC,

“and (ii) Multiplier (K). _ 2+2=4

3 2200 (IS 7T RAGETR (A1) weizacet 9o FLHRER ST o7 21,000 @I
= A SIRCET () MPC @R (i) @0 (K) 4 i el e ||

. Explain the relationship bctween marginal propensity to consume (MPC)

and marginal propensity to save (MPS). 4
2if%F ol @3Sl (MPC) R i 1T el (MPS) & w02y 774 <gi<51 <besil |
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26.

27.

28.

What is meant by revenue deficit ? Explain three implications of revenue
deficit. 1+3=4

qierE 9iohe FeiceT B @ty AT bfed T Sud zew feals «iffts i @)

OR /%129

What are the basic objectives of a government budget ? — Explain them
briefly.

T AT STRTSTE B B2 — FATHCA TR IR |

Distinguish between balance of trade (BOT) and balance of payment (BOP).
= 4

e qifder Fgfe (BOT) 3t (@il @nend 3% (BOP) 7 Tt A1y (ralie |
OR / %7¢t |

Differentiate between fixed and flexible exchange rates.

g g ST [T g A eRie |

Explain the Precautions needed to be taken while calculating National
Income by expenditure method. 6

WWWﬁWﬁWWﬁGMWWWWW|
OR /927t

Explain the circular flow of income in a simplified economy with two
sectors — households and firms.

PR R G AferE - R B-vele O e WRREINS SIEE b e diE ikt
Al |

RBriefly explain any four functions of money.

TG (T P BTG @ S A |

OR /G99
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Briefly explain any four functions of the RBI.
SRS [K&S i (RBI) S (7 (@1 5F16 R A0 D15t i |

x
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