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ACCOUNTANCY

Full Marks : 100

Pass Marks : 30
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for the questions.

BELLAL HOSSAIN MONDAL®

Conid.



o =0T AFT A% o 40 3

(i) In the absence of Partnership Deed, a Pn.rtner. who advanccs
money to the firm beyond the amount of his/her capital is entitled
to get interest thereon at the rate of % per annum as per
Partnership Act, 1932.

SR (oA wREd, qom WM (967 FivR Tof RRA affie o
E@Wﬁmm@ﬁﬂmww,}amquwﬁ
% T TS K|

i) The members of a Partnership business are collectively known as

G4 TR} JPIR AR (TSI i oAfRbe |

(m) The amount due to the retiring partner is transferred to his/her
Account in case it is not paid immediately.

SPREPITIA WM e 4 TR SemEle (odT WMy fa WX (o
Te WA (bt Zprelte BemRe =

(iv) In case of fixed capital, a partner’s Capital Account always shows
a____ balance.

TN FTIER CFIAT, GO TR o —1 A1 Bga (W< |
{b) Choose the correct altcrnative : 1x2=2
o% Oeq I I ¢

(i) Financial Statements of a company include :

< @i [Rfen Ryfewrm T sude 0z wig
(1) Balance Sheet

o7

Bl AL HOSSAIN MONDAL
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(3) Cash [low Slalement

qo% 19 2492 A

(4) All of the above

@FT (SNHE D! |
(@) Profit and Loss Account is also known as statement.
#S (@RI Rbioi aferm 3o o= T
fc) State whether the following statements are true or false : 1%2-2

T I T um 7 o o s

() Interest on Partners’ Capital is debited to Partncré’ Capital

Account.

WA AR Gsie il o weimEE e fZotls (e e 41 &)

(i) Debenture holders are creditors of the Company.

IATYRT A (FAE ANGAWE |

[ ]

State -the meaning of Not-for-Profit Organization.
ArS-EiaRr efesim wef

BELLAL HOSSAIN MONDAL

Lad
1]

A and B are partners sharing profits in the ratio 3 : 2. C is admitted 4s a4 new
partner for 1/5th share in thc futurc profits. Calculate the new profit
sharing ratio. _ ' 2
A TI% B SR & 3 : 2 SIS &S 309 WA | SREed #ied 1/5 ol f7aR 56
C-T Tg SAMR fEorsl Fgfe fran 24| efares @ire %R wgee fdfh =1
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() In the absence of Partnership Deed, a Partner who advances
money to the firm beyond the amount of his/her capital is entitled
to get interest thereon at the rate of % per annum as per
Partnership Act, 1932.

TR (e s, wom weivie (ody TR SR RRE aRe o
WA AfEOIRA WTI O eRS WO Wi, dSoxq WY IR
% TR IS M|

(i) The members of a Partnership business are collectively known as

G4 SRS JPIRA TR SR e AR

(i) The amount due to the retiring partner is transferred to his/her
Account in case it is not paid immediately.

TRERAFR SRAMES e 4 1 semie (O6T W il 72 coEE
e @R (9dy Zoreltel gmRs w21 73

(iv) In case of fixed capital, a partner’s Capital Account always shows
a balance.

R GEET me,awﬂw‘ﬁmwﬁmm____mml

fb) Choose the correct allernative : 1x2=2
% & IRM =41 ¢

(i) Financial Statements of a company include :

mwﬁaﬁﬁaﬁqﬁmmwﬁ@t{w:
(1) Balance Sheet

Tgeaig
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(2) Profit and loss Account

© ES-(ENH Rl

(3) Cash flow Statement

AV R R AfSr=

(4) All of the above

89T (ITOR (F20! |
(1) Profit and Loss Account is also known as statement.
#S (N ol Aferav= I =t AT |
(c) State whether the following statements are true or false : 1x2=2

o AT (FHE 9% (7 weT T 2

(i) Interest on Partners’ Capital is debited to Partners’ Capital

Account.

G [ELE @oTe T TS ST Teie f2piere (oRb wer z )

(i) Debenture holders are creditors of the Company.
WIATYTS T (I ANGAWHA |

2. State-the meaning of Not-for-Profit Organization.
Fre-AICETRt 4SS o fori |

BELLAL HOSSAIN MONDAL

3. A and B are partners sharing profits in the ratio 3 : 2. C is admitted as a new
partner for 1/5th sharc in the future profits. Calculate the new profit
sharing ratio. . ' 2
A 9% B SV ¥&A 3 : 2 SIS #e I54 I | ORGSR e 1/5 ol Wa 59e
C-3 g WMWK Zoitet Ffe il 2°a | SREres «ire 361 Sgaire Refa 1)
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STILAALIVIL WILY LY WULOLLLILLIVLLD UCLWCELL SIIAITS Jd11a depentures. )

TG W T WSS A [ 7oy SN S 34|

Ul

A Lid. forfeited S00 shares of ¥ 10/- each, 2 8/- paid, for non-payment of
final call of ¥2/- each.

Give journal entry of forfeiture of share. 2

A Ltd.-4 8/- TINF RAY 500 I 10/- RN SHT FOIE &R 2/- TIPS WA
TR IR0 ST I | Tiraw AR e s eoms 74

6. A and B are partners in a firm sharing profits in the ratio of 3:2. Their
capitals as on April, 1, 2014 were %2,00,000/- and % 1,80,000/-
respectively. On October 1, 2014, A introduced an additional capital of
250,000- and on January, 1, 2015, B introduced ¥ 70,000/-. Intcrest on
capital is allowed at 10% p.a. Calculate interest on capital for both the
partners for the year ending March, 31, 2015. 2

A% B 3 : 2 SIS #1S 354 3 b 2SO woivm | i 1, 2014 Ot (o=

- Y1l RA WIfEE S 2,00,000/- T WF-1,80,000/- 53| SfSRE e T
WA 1, 2014 ©IRCY A 50,000/ - 5! W% GRRIG 1, 2015 IRTI B 70,000/ - ==
2fSdwiter s T | e o/ Fe R 10% 2T NgE $91 20| TE 31, 2015 T
EBAl IRADGR A TS GLTMRA [ @9 o T 1

7. Explain any three objectives of preparing a Cash Flow statement. 1--

5 23T Af S owe TR Rz fBEG Sy Bralt |
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OR / &1

From the following details, calculate Current Ratio and Liquid Ratio : 3

TS ANl SUA Al BT ST Wi SRe wigeits Fefn @

Machinery 1,00,000/-
THelife

8% Debenture 80,000/-
8% Wei*iq

Bank Overdraft 20,000/ -
T TCRGTE

Sundry Creditors 76,000/-
iRy siveamR

Prepaid Expenses 4,000/-
S oG U6

Stock 80,000/-
TGS

Sundry Debtors 1,00,000/-

Ry v

BELLAL HOSSAIN MONDAL

8. Mention any three items that can be shown under the heading “Reserves &
Surplus” in a company’s Balance Sheet. , 1x3=3

@IITI4 ©ge7ad “Reserves 8& Surplus” FeRe (7R—R Rl Rrerar fobr e S
-l |
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OR ) 7%t

Give three objectives of financial statement analysis. 1x3=3
e afSrawm famrecr oo oy Srerd 31|
9. What is meant by Comparative Statements ? What do they show ?
1+2=3
TR e &0 RrIE & orgame
OR/ 7&q
Explain the Capitalization method of valuation of Goodwill. 3
SR SEUIRR e @Sl Ut 4 |
10. Mention any three distinctions between Mund-based Accounting and Non-
fund based Accounting. 1x3=3
Fer-fefe ot i g-fa-fofee 2oioedq atens 2 Ricwar RBAEDr - B 21|
OR / 733t
Mcntion three fcatures of a non-trading organisation. 1x3=3
G SRR DR fERor (RfEY S <=1
BELLAL HOSSAIN MONDAL
11. Mention any three limitations of Financial Statements. 1x3=3

Rien afsrwma R MG Maeast S 3141

12. From the following Receipts and Payments Account for the year ended 31st
December, 2015 and other details of the Sankardev Club, prepare an
Income and Expenditure Account for the year ended 315t December, 2015 :

5

31 fSp=R, 2015 IRt S@HN TG AE were WAl Sankardev Club-3 T &% 396
f2bio OI% Sy 2T 2|1 31 o, 2015 SIS S| TRACDH I WA E5ief o
4l 3
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Recepits and Payrhents Account
Tt =% ¢T6 Zort

Recepits (&) ) Payments (%) €}
Cash in hand on 1.1.15 12,000 | Salaries 14,000
1.1.15 SRS S &F 75l & GarEdl
Subscriptions : Honourarium 3,000
396 3 piotil

2014=900 Travelling Expenses 2,000
2015=20,000 A 4B
2016=2,000 22,900 | sports Expenses 5,000
Sale of Newspapers 100 | (R ¥B
Mol ez RiE Investments 10,000
Life Membership Fees 5,000 Rz
ERA W Wpe | Construction of Buildings 7,000
ShC | ’
Donation 6,000 P
WA Reut 2,000
©Fl
Donation for Buildings 8,000 )
AL TR Scholarship 1,000
Gl
Interest 00 i
I_leres 2 Cash in hand on 31-12-15 13,200
Ky 31-12-15 i ry
Maintenance Grant 3,000 | pros o 5 =
5N M Tga
97,200 97,200
——— —_—

Additional Information :

Tfelde wey ¢

() Outstanding Subscription % 2,500/-

ARG 498

(@) Outstanding Salaries ¥ 1,000/-

@ vz

26T ACOU

BELLAL HOSSAIN MONDAL

[71]

Contd.



(iii) Subscription for 2015 I400/- received in 2014.

2015 571 7A@ 400/- T 2014 =S CoiRl i |

OR / 723

Mention any five distinctions between Receipts and Payments Account and

Income and Expenditurc Account.

A T[T W% Q) A1 TR R +5or sy St =)

S

13. From the following details, calculate cash from Investing and Financing

Activities : 5
oo [ SYERRT 2/ RS Oie Rem@si= e =/ 769 @9 21g 56T 3 ¢
Particulars ([3339) 1-4-2014 31-3-2015
) ®
Machinery at Cost 60,000 75,000
FUPTS FEofS
Accurmnulated Depreciation 15,000 18,000
sffergs Sy
Capital 45,000 52,500
T-"Tﬁ
Bank Loan 15,000 —
@ A

During the ycar, machinery custing ¥ 15,000/- was sold at a loss of ¥ 3,000.

Depreciation on machinery charges during the year amounted to ¥ 9,000.

JIRFOR A&, 15,000/~ 53 FIER TS 3,000/- T @onme R 1 TA SiF
TFNER ©7_S IADE AW 9,000/- 5 sy 41f 341 T4 |

OR / 7iz3!

Explain any five advantages of Cash Flow Statement.

FMYTR 2AZ SR Rerer =Awor 7Rk =it =4 |

14. From the following details, calculate Gross Profit and Sales :

©eTe Wl SARIT o[ T Are wiw R&fer Fefr 7=

Average Stock =% 60,000/-
TG TGS 94y

26T ACOU
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Stock Turnover Ratio)= 6 times

TGS AN ARG oIS
Selling Price is 20% above cost
RemEy FrErets 20% 9|
OR / TR
Name any five ratios used for analysing the liquidity position of a Firm.
. 1x5=5

mﬂﬁf@émwwﬁmmwwwm Rz “li55) Smsite ot |

I'S. Partha, Pranoy and Prasanna are partners sharing profits and losses in the
ratio of 3:2: 1. On 315t March, 2015, their Balance Sheet stood as follows :

oMY, AT WF WA 3:2: 1 TGS FS (FIFEH 3B &4 <51 =BT woTwE | 31
5, 2015 TIRR (LI Tyevia wote A Wifte ¢

Liabilities ((wei) ) Assets (7if§) ®)
Capitals : Buildings 90,000
PEE o

E;:;ﬂla - 80,000/- Plant & Machinery 86,000

e WE TFAS

Pranvy : 60,000/-

Sy Inventory 50,000

Prasanna : 50,000/- 1,90,000 TGS 24y

it Debtors 31,000
General Reserve 24,000 CiLic|
A Bank 5,000
Sundry Creditors 48,000 @R _
ﬁﬁﬂ m&ﬂl"fl ! BELLAL HOSSAIN MONDAL

' 2,62,000 2,62,000

Pranoy retires on that date under the following terms :

€& IR¥S Pronoy e Al 56IS SRR oz 0

() The Goodwill of the firm is valued at 2 36,000/- .
2SI S 36,000/ TS JenTE =1 T |
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(n) Plant and Machinery is to be Hepreciated by 10%.
TG Wi TSI S o4l 10% @ 412 T = |

(i) Inventory and Buildings are to be appreciated by 20% and 10%
respectively.
TGS #{] W% S TH T2AFH 20% WF 10% WA 3 741 = |

an

Give necessry journal entries in the books of the firm.

AP IZS TRMFH T AR
OR / 71
Explain the procedure of forfeiture of shares. 5
AT ATEHAIE TR ~GfS Il 4 |

16. Anupam, Binoy and Chandan were partners in a firm sharing profits in the
ratio of 2:3:5. On 315t March, 2014, their Balance Sheet was as follows :

o], R % 5 2 3 swﬂmmﬁaﬁmmﬁﬁﬁmwﬁmwﬁ%
31 W6, 2014 OIS (OEEIRe [¥osa wepo [ w@ wife o

Balance Sheet (Ff#%ia)

Liabilities (1) @ Assets (7ifg) | ®
Capital : _ Cash at Bank 16,000
T ¢ (RFS AP A9V &

Anupam = 60,000/- Debtors 30,000

s R

Binoy = 50,000/ -

=T Bills Receivable 8,000

Chandan = 30,000/- | 1,40,000 | *Revr Re

b Stock 20,000
Reserves 12,000 | &© oG .

e ' Furniture 60,000
Creditors 20,000 IR
el Machinery BELLAL HOSSAIN MONDAL 40,000
Bills Payable 2,000 TFS
vt e - ‘
TOTAL |1,74,000 TOTAL |1,74,000
; —
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Anupam died on 1st October, 2014. It was agreed between his executors and

the remaining partners that :

1 SC3RY, 2014 ST Anupam-3 Y 2 | (€T TERRTRA TRF WRFB WTMI e
e B =W (@ ¢

(i) Goodwill will be valued at 3 years purchase of the average profits of the
last four years which were :

FAER 71 R 51} I3 oIC #ArST 3 I/ T ¢oiRS fEiad == | Rere 51k 3w

S G ¥3°9 ¢
Year/®H Profit/ale
€3]
2010-11 30,000/-
2011-12 40,000/-
2012-13 40,000/-
2013-14 40,000/ -

(i) Machinery and Furniture be valued at ¥ 36,000/- and ¥ 56,000/-
respectively.

TFAINS W AHIRA 0 IAFCH 36,000/ - BFl &F 56,000/ - T 4= F4 T2

(iii) Profit for the year 2014-15 be taken as having accrued at the same rate
as that of the previous year.

2014-15 51 @fe e 71 TzRe 29 3 1t =

(iv) Interest on capital be provided at 10% p.a.
TG @S TS S ST 10% 4§91 24|

BELLAL HOSSAIN MONDAL

(v) The amount due to Anupam shall be transferred to his Executors’ Loan
Account.

Anupam-3 FFENE FRA @47 TR A Boeits g =41 22

Prepare Anupam’s Capital Account as on the date of his death. >

Anupam-X PR SIS (61 Ty Bpiel ows 1|

26T ACOU [11] Contd.



OR /7%

What are the causes of retirement of a Partner from a Partnership firm (Any
five causes) 1x5=5

SRR SRR {1 GO WO SRPA FIRA IRPHE & & (55 s Sor <) |

17. R, M and H were in partnership sharing profits and losses in the ratio of
8 :5: 3 respectively. The firm’s balance sheet as on 315t March, 2015 was as
under :

R, M 9% H 8:5: 3 ST #il€ & (FAITHH I 14 0! AR ASHFA LA
wifeE | 31 W6, 2015 SRS (FEER Tgeia wow AR W i

Balance Sheet
(Sgeria)
Liabilities (%t) () Assets (7If%) ®)
Capital : Current Account :
T 2 sfers f@piet ¢

R= 5,000/- R=2,195/-

M =2,000/- M=1,733/-

H=1,000/- 8,000 H=1,520/- 5,448
Sundry Creditors 2,953 Machinery ' 1,050
Ry <fhemm G I
Rank Loan 5,500 Stock 6,059
&= 39 TGS oy

Sundry Debtors 3,572
Ry e=mE
Cash 324
g, M 4
BELLAL HOSSAIN MONDAL 16,453 16,453

26T ACOU [12]



It was resolved to dissolve the partnership as on that date. The assets were

realised as follows :

Te oifes AGHE SR FR Fae @Rl 29 | TeEn Sae MaR w1 amiies

[ela i .

Machinery T 600/-

Teilfe

Stock e 3 5,230/-

O 9['.']]‘ BELLAL HOSSAIN MONDAL '

Sundry Debtors T 3,555/-

R mmia '
Prepare Realisation Account. S
GESe f2hid 2Ee 41|

OR / 7I&31

What do you mean by dissolution of a Partnership ? State three grounds for
dissolution of Partnership. 2+3=5

sl s g & gee weEl sRsaies foaEr ARfEs S =0

18. Give the new format of the Balance Sheet of a Company (main headings only)
as per the requirements of revised Schedule-VI of the Companies Act, 1956.

5
1956 511 (I=2/M] WiZAd ARCANES SIferl-VI SR O3 @A E S8R 737 SIER0]
(e U FoePR) S 4|

OR/ 7%

How would you compute the amount due to a deceased Partner’s Executor ?
5

TG TS SR TGP ARG 53 (@A Faw6 S ?

26T ACOU [13] Contd.



19. Following is the Trial Balance of SUDIP and PRADIP as on 3 1% March, 2015 -
315t March, 2015 WIS Fale =% AiiA-4 Bye fimsia wore fam wE e ¢

Dr. Cr.
Particulars )] _ Particulars €9)
(Rga) (Rad)
Plant and Machinery 35,000 Capital Accounts :
gu;hmty 2,000 Sudip -50,000
P
Frcight on Sales 2,140 kil -
& ~ff¥aeq 43 Pradip-30,000 80,000
Buildings 69,000 oot
?odwﬂl 15.005 - Trading Account
EFT;*T ‘ =% R o
Sundry Debtors 48,200 — Gross Profit 85,700
Ry o — ) S
Bad debt 1,400 ,
W 4 Creditors 44,560
Cash at Bank 5,620 eI
If"‘““ R Bank Loan 21,000
nvestments 10,000 BELLAL HOSSAIN MONDAL
Rt TR
Cash in hand 170 Commission 4,420
Salaries 28,850 ) )
WA Outstanding Freight 200
Stock 10,000 GWE AR 496
A Provision for doubtful debht 1,000
General Expenses 9,500
O WwTEE A e
Drawings : Bills Payable 7,000
IR =Tt e
Sudip = 5,000
itel
Pradip = 3,000 8,000
ol
2,43,880 2,43,880
=

26T ACOU [14]



Prepare the Profit & Loss Account and the Profit & Loss Appropriation Account
of the firm for the year ended 315 March, 2015 and a Balance sheet as on
that date after taking into consideration the following additional information::

8

e Tl wiele wupm R@eal 3R 31 W6 2015 wifere TnoE T25r IR w@e-

(E5F 750 T ArS-ERDH TG Zoie wis T wiftvs afevenr SreeE awe
7 3

() Depreciate Plant & Machinery @ 10% p.a.
TR 10% IR FG! A% TSI 8970 T |
(i) Prepaid Publicity ¥ 500/- |
St o ReteR 43
(iii) Outstanding Salaries T 1,150/-
NG TN

(iv) Provide for doubtful debt @ 5% on Sundry Debtors
fafen mamIaR edqe 5% YA SERTE W At SREe q9E =4

v) Partners will get interest on capital 5% p.a.
(v g P p

T TR 5% QU TEREN 9999 7O 1] |

20. Assam Tea Limited has an authorised capital of % 10,00,000/- divided into

¥ 1.00,000 equity shares of 210/- each. The directors decided to issue
90,000 shares to the public at a premium of 10% payable as follows :

T

R S SRS A i @il 10,00,000/- 5t & efew 10/- S PO
1,00,000 < T332 ATIES O WM W2fRel | AWERARE 50,0003 ST 10
On Apphication % 3/-

On Allotment (including premium) % S/-
ToR T (TRTR 7T

and the balance on 15t and final call.
TS AE 29T B 5O TS|

BELLAL HOSSAIN MONDAL
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1 e company receivea appucduons I0WUU,00U SITarcs.” (ne airctors "uccucu =
to reject the excess applications and the money thereon was refunded. All
the shares were duly subscribed for, called up and paid up.

" Give journal entries and prepare a Cash Book in the books of the Company.

8

(@R 60,000 TR S A | AEETT AFC KRS AT AL TAR FA SF TR
AR SR B e fiw | SoR@R <1 @ Oi% G e =3

@i %S s AR i o @R 3R oEe =

OR /&t

Write short notes on : 2x4=8
53 (R farat ¢
(a) Call in Arrear

IR s e
(b) Calls in Advance

S St Y
(c) Preference Share

weifasEaTe SeoE
(d) Right share

SR AT ST

21. Tata Motors Ltd. invited applications for the issue of 3,000, 10% debentures
of T 100/- each at a discount of 10% payable ¥ 30/- on application,
T 30/- on allotment (after deducting discount) and the balance on first and
final call. All the debentures were subscribed and the debenture money was
duly called and paid up.
Give journal entries and show how Debentures Account will be shown in the
Balance Sheet of the Company. 8

26T ACOU [16]



551 564 FAfT5G-a 3,00001 100/- Rl 0% A& I I KRBT | ¥R 10%
e RS 241 T3 TS WIEWAE @ 30/ - 591, SR @ 30/ - 53 (15! 3w fraR f+4zs)
=% A SRS SR e S pOrs See SWi frd #AifH | SBREE A6lwiE AR S
=z % AET I THGER 9o I[E ARS FFE & A1E 3| '

=z AR T W @R Tedias AMATTRR (P 4 (TRR AR (Y6l

OR /&
Give the accounting entries for issue of debentures under different situations
with imaginary figures. (Any four situations) 2x4=8

ﬁfﬁﬁﬂﬁ%}z%ﬁﬁwmﬂaﬁﬁmﬂwﬁwﬁwm@hﬁw &R | (R
5IfGY PRz <)

22. A and B are two partners sharing profits and losses in the ratio of 3: 2. Their
Balance Sheel as on 315t March, 2015 was as follows :
A TE B 3:2 SO0 S WS (FIDF 45 @4 yord SITmE | 31 W6, 2015 Nty
=EERA e woTe fTuR Wl wifes e
Liabilities (C71) ) - Assets (Fif%) R)
Capnal Land and Buildings 30,000
T o =% o=
;‘: 31“‘3 - Plant & Machinery 20,000
T 0 G OE TFI©
General Reserve 5,000 )
oy Furniture 10,000
A 7= e
: LA
Sudnry Creditors 15,000 Stock 5 000
o — toc ‘
TGS A
Dcbtors  seiiaL Hossain monpaL 8,000
=i
| Cash in hand 2,000
| Toe 4F T €
| 75,000 75,000
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On 01-4-2015, C was admitted as & new partner for 1/4th share in the

[uture profits on the following conditions :

01-1 2015 IR, &1e a5 AT AE SRATST 7S 1/4 BRI IAE C-= & 7
TR 2o FYfe frar 20 ¢

i) C will bring ¥ 20,000/~ as Capital and 2 6,000 as premium for goodwill.

C-C &g fZ5itel 20,000/ - 5 =% R 7:11@ 6,000/ - B3 =i 1|

(i) The Land and Buildings will be revalued at ¥ 35,000/-

R W% S 35,000/~ TS SfTene 31 29

(i) Plant and Machinery and Furniture will be depreciated by 5% and 10%

respectively.

THAFE! T TGAA S7RT 5% AT WHIR S*[9 10% TAY SA™Y 1@l T

(iv) Stock will be reduced by ¥ 2,000/-

4GOATI @ 2,000/ - B ZH A 29|

Give journal entries and prepare the Balance Sheet of the firm after C’s

admission. 6+2=8

Gw AR fra o C-31 Ffes fige St Syela ows 1|

26T ACOU [18]
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- +he Accounting entries relating to forfeiture and re-issue of shares with

magmnary figures. 8

mwes =R TER T EEd UiE R Jf wee 2ok 32 Rk W

BELLAL HOSSAIN MONDAL
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