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PART A — & 9

l.  (a) Fill in the blank
In economics, it is generally assumed that the consumer is a
individual.
=g el B |
QYT HTS @1 T @ (oS qdew e |

-------------------

(b) Define substitute goods. 1
st weam @t oA

(c) Define inferior goods. ] 1

78 mER W@ e

(d) In which form of market, products are homogeneous ? 1

for s Arem arEm Sestifre M =g |

(¢) What is the shape of supply curve in the market period ? 1
AGRPE @ @ Siple & REm e

(/)  What is meant by equilibrium price ? 1
SRR 7R (FIN) 908 ) @RI ?

2. Give the concept of centrally planned economy. 2
@R SR TehaRER g @
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3.. Distinguish between positive economics and normative economics. 2
feane ¢ Aifsfuls adfiwtm Aok mae |
4. Draw a vertical demand curve and state the nature of price clasticity on it. 2

%6 TeTq ifewt R T T S O W ESReer w4 (el r
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State any two assumptions of the law of demand.

2
viaiidfea o i 75 sfesream fam e
What is shut down point of a firm ? 2
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<5l T AoV Teolrm a7 R Fe

Total fixed cost of a firm is Rs. 100 when it produces 15 units of output. If the

level of output increases (o 30 units, what will be the fixed cost in the short-run ?
Give reason for your answer. 2

-

<= e ARSI 15 9956 (FTFD) Terivm Facs @b fo 9/ Rs 100 21 | Seotme=

a1 30 D (FBMAG) I (oiee, ZHERAW 2 T v z@e WW«W@?{%
e | | ,

Distinguish between change in quantity supplied and change in supply. 4

R ARCRE AfFST @2 @i ARaser Tt s e |

Write down four characteristics of perfectly competitive market. 4

7 aferairengre areras s @Ry @

fltplain with the help of a diagram how the shifting of the demand curve for a
commodity affects the equilibrium price and output. 4

mmﬁmwwqmmeﬂﬁmwﬁmwmwﬁm
ARG AT BE
OR / 923!

What is change in demand ? State any three factors that can causc shift in the-
demand curve. ' 1+3=4

sifene offdada 1o sifavicadia sifsada woice «itg g fenfB T4 (ARl |

State the law of diminishing returns. State the reason behind this law.
1+3=4

%‘aﬁma Gz Afew ﬁﬁ e [ Afoa- g a9 e |
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OR /9277

Explain the relationship between Marginal Product (MP) and Total Product (TP) of

an input.

G0 G T Sesima (MP) @ TG SeaAma (TP) G W&y AP F=9{cET
IR '

12. Distinguish between explicit cost and implicit cost. Give one cxample of each of
them. ' 2+2=4

ABH] 8 HYTY (TEES) AT AAdE @ | Afeiba 96 @ Swzad W |

13. FExplain with the help of a diagram why at consumer’s optimum point the budgct

line should be tangent to an indifference curve. 6
Toicvleld AEGT [RVIe ILSHEA @ FAerF @ 93 ~ops T Brag A=
e | ’

OR /@3

Explain the conditions for profit maximisation of a firm.

gofb I ARSI wire FERGSAE Safe JyT o | e e

'14.  Show with the help of diagram how the market demand curve can be derived from

individual demand curves. . 6

FfEare Siftw @ (I T T vt @A «heq IR Brag A @Ane |
OR / 52t

Explain the relation among TR, AR and MR of a monopolist with the help of 2
hypothetical table and a diagram.

gt T oiferel g Brag H21@T 9o GBI IR A8 @i @i (TR), 57
S (AR) 'S @i o (MR)-99 K] T R FCAI |
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PART B — 9™

5. (a) What is macrocconomics ? o 1
L TR SRR R |
(b) © What is circular flow of income ? 1

(c) Define intermediate goods. 1
TS WA A (Al |

(d) What is velocity of circulation  of money ? 1
@R A6 @9 F 2

'(¢) “The speculative demand for money is.-------=--------- (directly / inversely)
rclated to the market rate of interest.” — (Fill in the blank by choosing the
correct word from the bracket) ‘ 1
‘e FEEE SRR ASES HES HOK - -m - (rermeird / RAFeeEr)
T{fFe | (G (ST (T BF 40 ({7 M -pmw oo T 1)

(/)  What is foreign exchange rate ? 1

A Rfaam 7@ e

16. Explain the concept of depreciation in the context of national income accounting.
' 2

a—

AT ST SR A FA-HOF (T ZF) D99l [T |

17. If the marginal propensuy to consume (C) of an economy is 0-9, find out the value
of the income multiplier. . 2

a5 wefaEgm 1 s oo gkerst (C) 09 T8, OF I 6P W (& Il

18. Distinguish between consumption goods and capital goods. 2
(SRR € NS ANTE T A1 (TS |

19. Explain the significance of revenue deficit.
FET qored oAy I 1|
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22,

23.

24,

25.

26.

Definc private goods and public goods. : 2
G 7 8 Ferwidt T A e | |

State two merits of fixed exchange rate. 2

fom <1 ard a1 Rivwo qeas 78 R e

What do you understand by the problem of double counting ? Explain the need for
avoiding double counting in the estimation of national ‘income. 2+2=4

23S S99 TR TE00 ] @RI 2 TS S S99 CRGE 099 Sie) ﬁwwmmﬁw
A FEAT |

[t is planned to make a new investment of Rs. 1000 crores in an economy. How .

- much will be the increase in National Income if MPS is 0-4 ? 4

G LT g T 1000 mﬁﬁmﬁﬁmﬁwoﬁwmwmmﬁmps -0-4
=, m@ﬁﬂwﬁs “{face 3 oA

What is investment ? Distinguish between gross investment and net investment.
' 2+2=4

Rt N2 @is B ¢ =% ﬁﬁrﬂmﬁ K AN (TS |

Explam two functions operated through government revenue -and expenditure
measures. 4

A AT S A Y AT AKS 775 L 00 FE |

Explain the concepts of autonomous and accommodating transactions of balance of
payments. 4

Hirire ¢ s @R TSR qrell 4/6 A FE |

' OR/ 994

What do you mean by disequilibrium in balance of payment (BOP) ?
Mention any two causes of adverse BOP of a country.

(ETA TGN SRHANRITS] TS T @RI ? G (0 da EmR o ffﬁ'?ﬁﬁ‘T
S Il |
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27. From the following data, find out personal income and personal disposable income.
4+2=6
A R (AF Jfeats a8 yfesre sy s Ry @)

Rs. in crore. (6 BRem)
(1)  NDP at faCt0r COST.iiiiiiiiiiiieeieeiieeeereeesseemreeesesseneemeenns Leereresesessesanssanes 9.000

S I NDP

(ii)) Net factor income from abroad
[or (A& Net SoHAMN S

(iif) Undistributed profit ... e eeeeaie e e 500

(1v) Corporate TaX........ccoeeerieieeirereieannns srears e te st st ansssasasessasssesban e sens 600

(v) Interest received by household .......coovviiiiiiiiiiiicnnnes S 1,200
sfdara 4Ie 34

(vi) Interest paid by household ..., 1,000
Jifq 9T M

(vii) Transfer income ........ SEESELULL......... RS ..........ccc0veeeroneenmenserene 400

ERA RIS

(viii) POISONAL TAX oo e e s e e s e eeae s e e eeeere et eseesressssseeseaessseasaees 600
Ffese T4

OR / gt

* Explain the income method of calculating GDP.
GDP si9HIa S8 #i@fs g1 1 |
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28. Briéﬂy explain any four functions of a commercial bank. 6
AffETd AEFT @ @I HIRIG SR FACTC TR R |

OR /g9l

'Iixplain three instruments of credit control used by the central bank.

(e T AFEFS I FEEem o7 oI gl R FE|

X
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