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ACCOUNTANCY

Full Marks : 100

Pass Marks : 30

Time : Three hours

The figures in the margin indicate full marks
for the questions.
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Ty =W HEHD *EFER 76 =l 2

(i) I a partner takes over a liability of the tirm, the partner’s capital account '

is

e SEmE A S afeemr W () a9, SEE A

T A - = |
(i) A pariner acts as an for the firm.
GEEs i wEwa] Afevinba A TR e |
(iij) When Partners’ Capital Accounts are fixed, then their Accounts

arc prepared.

L]

SR AR A A9 2 2, O i &A= ge @l =91
(iv) is the extra carning capacity of a firm.

(b} Choose the correct alternative : 1x2=2
ug OEd ([ (A 6
() In the cvent of death of a partner, the amount of general reserve is
translerred to the Partners® Capital accounts in :
T S Y 0, ad i T 2 B semarE Ee Eqis!

(1) New Profit sharing ratio

g FTSE AR TATS

(2) Old Profit sharing ratio

AR FNCSA ABER A

BELLAL HOSSAIN MONDAL
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{2/ L Latiw

o AT

(<4}  None of the above

ToAraa gFive 74|

(ii) Balance Sheect shows :

BELLAL HOSSAIN MONDAL

Tgerig (7 ¢
(1) IFinancial Position of a Company
2) Profit or Loss of a Company
G&lh =Aid i =Sl
(3) Cash flow of a Compuny
GFD @A 9 Aela Hag

(+4) None of the above

Teic gibe /|
(e) State whether the following statements are truce or false : 1
ba ateials wa af wwg el &

(i) The deceased partner’s executor is entitled to a share of Profit for the period

upto his / her death.

s SmiTm afetl aefwaeeE g 0 2PE 1 7S = SR W Al |

(ii) A Preference shareholder gets interest at a fixed rate.

G Tel{HEgE S rld 5] WS 2E [w A |
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% e e w1 w9 AfieE @ e b @R |

3. A. B and C are partners sharing profits in the ratio of 2:2:1. C retircs. A and B have

decided to share future profits and losses in the ratio of 2:1. Calculate the gaining ratio.
p)

—

A B 6 C 2121 SRPIS sily 9% 40 SRTMET AR S0 | C S &2 FEIA S B
RIS FE-GAE 2 | THAIne 45 dala P g | Anes wele e v

4. Mention @y two features ol debentures. 2
AeioTTd (7 (Pl o CAr(E CrEd e |
BELLAL HOSSAIN MDMDAL
5. Mention any two methods ol valuation ol goodwill. 2

ARATE TN T (37 (I Gl e o ! |

6. X Ll decided to forfeit 1.000 sharcs of 2 10/~ cach lor non-payment ol allotment
moncy for 2 4/~ cach and Ist and linal call moncy of  3/- each. Give journal entry lor
the forfeiture of shares. 2
X FREs 100008 10 BEFE Sesold Wi wod 4 Si 8 2428 8 pUre 7d 3 G Smi Al
NS AEAY FE | W ATTAC T Gl 24 7w |

7. X.Y and Z are partners sharing profits in the ratio of 3:2:1. It is now agreed that lhefu'
will share the future profits equally. Goodwill of the firm is valued at 2 60.000/- and
the same does not appear in the books. Pass necessary journal entries. 3
X.Y. 732 : | SEeiice wire 3954 s Seimia ar w0 | o P (T @ efEn wie
S TATE 25 e | ATHTEE I 60,000/ B« w2 | ef bl Ao
Ao T T | A it 2k e
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8. Brielly explam arny three objecuves 01 amarysis 01 HIAICED staeiuent
- g Refen feseta o7 crreEn el Somr <t e
Or/ Gq]

IFrom the following, calculale current Ratio : 3.

Newa wAFEE vEe wmete e @@
S
Sundry Debtors 50,000/-

fFfed (rmE

Stock 40.000/-
TGS Al

Prepaid Expenscs 2.000/-
s 276

Sundry Creditors 38,000/-
fafay oieamia

Bank Overdrafi 10,000/-
% SCHAEIEL

Dividend payable 10,000/-
#Arire =GR

10% Debenture 40.000/-
10% 91§

50,000/

Machinery

L] . w
qu? [iu BELLAL HOSSAIN MONDAL

9.  What do you mean by Forleiture of Shares ? Discuss the procedure of forfeiture of

shares. 3
rioig AT AFA e % 2@ STEml FE |
23T-ACOU (BENG) [5 ] Conid.



10.

11.

Statements. 3

T wiiER Ffe ames R @Rl <8 e @ @ 75 qREER S A |
Or / S

Give any three distinctions between sacrificing ratio and gaining ratio, 3

SRS ¢ FSHAICS W & Gl feaif5 #itfet el |

(93]

Mention any three objectives of Receipts and Payment Account.

e =Y B (3 N [l S Sre2 FAl |

BELLAL HOSSAIN MONDAL

Sive the new format of the Balance Sheet of a Company (main heading only) as per

the requirement of schedule V1 of the Companies Act. 1956. 5

s A @A SiEEE VI A S Sgeaid T i (9 Free) S
4l
Or / Tt

Distinguish between a Company’s Balance Sheet and a Balance Sheet of a Partnership

IFirm. ]

T Tgeiy ¢ SRTME] TR SFETER T ofiefay T S FE |

Assam Cricket Club has a Cash and Bank Balances of = 1,600/~ and 7 20,000/-
respectively on 01-04-2013. Irom the following details, prepare a Receipts and
Payments Account for the year cnded 31-03-2014 - 3
s TereB i 01-04-2013 Siffiel oFf wor &7 e i &Rl Biel @ 1.600/- GBIl €
20.000/- B &= |

e fead cAre 31-03-2014 21T T@ (IR Tl @ b AN ES A 2

25T-ACOU (BENG) [6]



Donation received

212 wiel

Entrance fee received

i o [ IR |

Donation reccived for Building
S Grel] E”@ Wi«
Furriture purchased
TAAICAT A

Salary paid for the year
Al -‘_Tgm (o EIW
Sulury paid in advance
EfEnl dve (e

Repair to Building

S (e (AR FAREA)

Rent received

2% oIl

Wages paid

Zie] FAl G beLLAL HosSANMONDAL
Outstanding Salaries

TG (T

Depreciation on [urniture
Maintenance Grant

AT SIS Ee T Wi

25T-ACOU (BENG)

1l

18.000/-

6,000/-

90,000/-

18.000/-

10,500/-

2,000/-

1,500/-

1.500/-

6,000/-

1.500/-

2,000/-

900/-

[7]
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Subscription received :

% e (Bwl) -

For 2012-13 = 8.000/-

2012-13-9 e}

For 2013-14 = 25,000/- .
2013-14-51 G

For 2014-15 CERR = 1,000/-
2014-15-9 Gj

Lifc Membership Fees = 4.000/-
GG S W '

Balance of Bank on 31-03-14 = 1,35.000/-

31-03-14 @iz == <l Tl B

4. X Lid. made a profit of = 5,00,000/- after considering the following items :

Tirs 2va frmef Mo 9@ 98 X-Lid. Rs. 500,000/- sire AT 2

z

Goodwill written off = 5,000/
T A% (ASHT T '

Depreciation on Fixted Assets = 50.000
Zfll| A& TR SRrFE

I,uss- on Sale of Machinery = 20,000
Tzl e (A @A

Provision for doubtful debt = 10,000

AETEGTS A G Slre AE

25T-ACOU (BENG) [8]



Gain on Sale ot L.ana

WG f&fE i sle

Additional information :

wfefae ey ¢

Bills Receivable
Aleal =
Prepaid Expenses

wifersr #ive 2496

Bills Pavable

2iery fae

BELLAL HOSBAIN MONDAL

lixpenscs Pavable

fare aifE <=t <45

= 7.300

31-3-2014
(2)
78.000/-

3,000/-

51.000/-

20.000/-

31-3-2013
)
52.000/-

2.,000/-

40.000/-

34,000/-

Calculate Cash [rom Operating Activities for the vear ended 31st March, 2014. 5

31 N6 2014 2137 458 (2l e e o e eeda g1z e e

Or/ g4

What is Cash Ilow statement ? Briefly explain any four objectives of preparing a Cash

I'low statement.

1-+4=5

ol = gz et F12 o7 B wdie, dferme 2ee EE @ e SHlb S

ACELA 20 e |

25T-ACOU (BENG)
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N

Sipa © (UEE, WS AR SAEEE

Sales
e

Gross Profit Ratio
wiG #ited T2

From the given information. calculale the SROCK 1UMMOVEE IKaUo

iote g @ ¢
3 4.00,000/-

bpmina Stock was 1/3rd of the value of the Closing Stock.
st WGT 240 e (R Mg A O 1/3 SR |

Closing Stock was 30% ol Sales.

itz g 2o T [ae WEE 30%

Or / <47

lTow are the accounts scttled between partners on the dissolution of a Parinership

JIFirm 7

weAia] a2 GO Siia

16. The Balance Sheet of A, B and C who were sharing profits in proportion 1o their

q‘ﬁmﬁ T”'Tﬁ":rf T ol 2

capitals stood as follows on 31st March, 2014 :

AL B¢ C feage wigsimia Siaa SFdtas St T ® 964 FATE Gk 31 7B, 2014 @ifrd

—

s F2leig 4 5 (wel SR =23 27

Liabilities (®%)
Sundry Creditors
fafaz (e
Capital Accounts :
e &
A =18.000/-

B =13.500/-
C = 9,000/

25T-ACOU (BENG)

Balance Sheet

Cgeri@ (I Aln)

14.400/-

40.500/-

54.900/-

Assets (F77if@)
Cash at Bank
AfieE A «9q 4el

Sundry Debtors

Fag vetivia

Stock
TG9 A

Investments

ﬁ:]?}, i5] BELLAL HOSSAIN MONDAL
Land ol Building
g & o

[10]

5.500/-

4.900/-

8,000/-
11.500/-

25.000/-

54.900/-




B retired on the above date on the following terms and conditions :

TS redl =fE TEHE, Soifiee ity B 9aHa oTe S ¢

(i) That stock be depreciated by 6%.

TGS AR R SoF 6% A TEwE @ A

BELLAL HOSSAIN MONDAL

(i) That a provision for Doubtful Debt be ereated @ 5% on Debtors.

i BoE 5% E0E Areead A eV Shane aFE] 4 F9e o d |

(iiiy 'Uhat Land and Buildings be appreciated by 20%.

oil @ s 7 20% 2@ g A

(iv) That the Goodwill of the entire firm be fixed at = 10,800/~ and B’s share goodwill
be adjusted into the accounts of A and C who are going to share future profits

in the ratio of 3:3. (No Goodwill account is to be raised).

aif eIt “jelluict Y51 10,800 Biel 91 <6l <20 € Sl (:I0F B-q O] A8 C-a el
A AT 21 A € C-95 SHuGed #ile 9061 SR 24 5 ¢ 3 (FAeE Fel
2o (U= =0E A |

Pass the necessary journal entries in the books of the [irm. 5
AFHITE 2| e SiEml dhe 7S |

Or /94|
Explain the issue of Shares at par, at a discount and at a premium. 5

TexiPiraes g, AGTe © HHEE fEEeE i e

23T-ACOU (BENG) [11] Contd.



17.

A. B. and C were partners in 2 lirm sharin@"prolits i e At O 2.0, tounpas sriss s
2013. their Balance Sheet was as follows :
A,B€C5:3:2 AT =l qwam&ﬁﬂ%ﬁﬁrﬁmﬂﬁh?ﬁ‘iul'Tﬂi,ﬂl!h
uﬁr:i BIGE ﬁ’Iu‘?iT RS ERSIREGE
Balance Sheet
TqEeE
Liabilities (7<) T Asscts (=Af@) - £
BELLAL HOSSAIN MONDAL
Creditors 11.000/- . Buildings 20,000/~
2N eI =0
Reserves 6,000/- Machinery - 30.000/-
oG g 7Aife
Capital : Stock - 10,000/~
TR \ TGS 7
A=30,000/- Debtors 19.000/-
B-25,000/- (rivid
C=15.000/- 70.000/- Cash al Bank 8.000/-
i T wew e
87,000/- 2 87,000/-
A died on 1st October, 2013, It was agreed between his exceutors and the remaining
partners that :
| 3, 2013 Sl A-Gla gy 71 S Sl ¢ wafE s WA pie 7 @
() Goodwill to be valued at 2% years purchase of the average profits of the previous
four vears which were :
TR A & 60 DR FWEE g Fced 2Ys quE @ | Fele bl e wlS G2l
fe —
25T-ACOU (BENG) [12]



Year / 7. Profit /#e

3
2009-2010 13.000/-
2010-2011 12,000/~
20112012 20.000/-
2012-2013 15,000/-

(i) Machinery and Building be valucd at = 28,000/~ and = 25,000/~ respectively.

"

TEAITS @ SAER T AT 28,000 B € 25,000/~ TE 4R = ZA |

(iii) Profit for the year 2013-14 be taken as having accrued at the same rate as that

of the previous year.

2013-14 A Fi© Fste 18 A9EE 20 A0E 42 T

(iv) Interest on capital be provided at 10% p.a.

BELLAL HOSSAIN MONDAL

TEAGE AT W 92 S 10% 4@l 2641

(v) The amount due to A shall be transferred to his Executors's Loan Account.

A< 27 = ©m SaaifamdE 2 99w (SEes) ZFiE T T |

Prepare A’s Capital Account as on the date of his death. 5

A2 g Sifdrd S TEdE BHE 4w I |

25T-ACOU (BENG) [13] Contd.



18, A and B are partners sharmg Pronts m € Fatly G Jec. bt
31.03.14 was as lollows :
A€ B SEAlig yea 32 SEAS (] z) e 9% @] 31.03.14 wifere o fZfeed
T we o e

Balance Sheet

= 5 (Sger@)

Liabilities (el Assets (F=ia)

Capital : it Sundry Assets 17.000/-
BELLAL HOSSAIN MONDAL
F fifey (e
A=10.000/- Profit & Laoss Alc 5.000/-
B=2.000/- 12.000/- Sfe-@ERae 2R
General Reserve 2.500/-

A A=
Sundry Creditors 7.500/-
fafee <t et

—— e ——

722,000/ | 22.000/-

Ihe firm is dissolved on the above date. Assets are realised at = 13,500/-. Dissolution
expenses came 0 2 250/-. Give journal entries to close the books of the firm. 5
Sojrem oIy Afemnoa SEEE Wb |

Sty weolf falEs w@ 13.500/- Bl S 25 | SR SR < Zrafes 250/- SRt ARSUIER
G <l 9% i G SR s e |

19, Precty and Jyoli are pariners in a firm sharing profits in the ratio of 3:2. The Trial
Balance of the firm as on 31-03-2014 was as follows :.
Sfe o (T GFh AfeHr@ Sghlla | oFI 3 : 2 SRS =S 257 | 31-03-2014 @i
i Bqs el TR @@ &

FSTLACOU (BENG) [14]



Trial BalAnce

BELLAL HOSSAIN MONDAL

FE A
Particulars Debit Amount . Particulars
faeme s ZHAm GREE!
7
Debtors 10,000 Trading A/c
(el QAR AR
IF'umiture 10,000 Bad debt recovered
A YIRATH AT A
Machinery 31.000 Sundry receipts
T9lfs  Tafag =if=
Salaries 13.200 "Provision for bad debts
(& | SR AR SREATS aEE]
Insurance Premium on Mechinery 1.200 Commission
wgolifes i wEa (i)
Bad debts 200 Creditors
T e Al&qia
Cash in hand 10,400 Rent Payablc
gite il a5 = e AT A Sl
Rent 6,000 Bills Payable
ol TqfF ARE T
Bank Charges 420 Capital Ale :
iEE I A T2 -
Carriage Outward 1,450 Preety
Af3ran Jlfaaz 4 Gl
Depreciation on Furniture 1,000 Jovti
YFAIAR S cenite
Drawings :
AT
Precty (#17€) 4.000
Jovti (czmife) 2.500
91.370
S I-ACOU((BENG) [15]

Credit Amount

E
41,120
600
1.000
800
250
10.000

200

2.400

20,000

13.000

Contd.



Prepare the Profit and LOSS /A/C QA UIL FTUML AU 4080 £appraps e o= = == = ==
for the vear ended on 31-03-14 and a Balance Sheet as on that date alter considering
the ['nilim'ing, adjustments : ' 8
S5 ohrs Frmef ot @ 31-03-14 R SfTA (47 2ewl AR G efouia we-
e R e - EEEE S T e e wiffea fefor dee e ¢

(i) Machinery is to be depreciated by 10%
TqEAiied SR =oddl 10% 26 20T

(i) Provision for bad debt is to be increased by 2 200/-
Tl @ zea @ fjgE SRErS A|E 200/~ B g = 20

(iii) Precty was to receive, salary @ 2 300/- per month.
e 300/- Bl @@ A A3 A |

(iv) Tnterest on Capital is allowed @ 5% p.a.
AR ST AT el 5% 2E G- (e A

- Or/ 924t

Distinguish between dissolution of Partnership and dissolution of Partnership firm.
AW G € SRR AEAEE S T AL @A |

X Ltd. issued 2.000 shares of 2 100/- each at a premium of = 20 payablec as follows :
7 30/- on Application |

z 50/- on Allotment (including sccurities premium = 20/-)

2 40/- on First Call & Final Call.

All the shares were duly subseribed for, called up and paid up, except Miss Nitu who
holding 300 shares lailed to pay First & Final call money. Show entries in the Cash
Book and Journal of the company for the above transactions. 8

X-fAfrse afefb 100/- vt o= 2,0000 (72 2rerr) SirR<i=d 20 Bivt Sfazra [mee F@
€ AIrEeE S ARTIY B0 73 ¢

BTaw(els A 30/~ DI, SHAGEA 7eF 50/~ Biel, 2o 4t polT Saied #ies 40/- Bil |
ST Sy T2 e Pt (slE | TR SieEd Oee a6 25 9 Tde Ae)
e 5 e fem oo 3000 =swieinan o sl g 299 € §org wenad sl e
A A | TR Arer SrEile ERmem 7R e T ARk e waEl

25T-ACOU (BENG) [16]



T(h (FSH| SERINE G SEml AR iS¢
(i) Decbentures issued at par, redecmable at a premium.
ejrireEd wRrE [AEarrel e wlhzic sifdoid

(ii)  Debentures 1ssued al  a premiwm. redeemable at par.
delrices SfEea fal e R Ak |
(iii) Debentures issued at  a discount, redecmable at par.
A7l 45 [l € e Al |
(iv) Debentures issued at  a discount. redeemable at  premium.
477 ql5ire [ ¢ Sz Ay
Or / G241

What is meant by Redemption of Debentures ? Discuss briefly wiy thiree methods of

BELLAL HOSSAIN MONDAL

Redemption ol Debentures. 2+6=8
welled “ARTlis e F @Rl e AePicmd G 2RI @ @ [l 2rmhe AT SE
el '

22. Ram and Shyvam arc partners sharing profits and losses in the ratio of 3:1. Their
Balance -Sheet as on 31-03-2014 is given below :
A€ ST 3 ;| WHANS File- G A% 9 Smia 9l Bie @ | 31-03-2014 Sifar
it F.'{i:fﬂlTﬂ' s (1<l o9 3
Balance Sheet (e i6)
As on 31-03-2014 (‘-u -03-2014 SFFE)

Liabilities { (%) F Asscts (F=i3) L : =
Capital Alc: Plant & Machinery 50,000/-
Ram (4r+) 60,000 - Furniture 10.000/-
Shvam (*it=1)  40.000  1.00,000 EHIE.
Reserve 20.000 Stock . 70.000/-
S TG
Creditors 80.000 ebtors 15.000/-
AlG9l4 ; (R
Cash at Bank (7% &) 53.000/-
2 Uﬂ 000/~ . 2.00.0007-

IST-ACOU! (BENG) | 17 Contd.



Erp (reml W€ AN 2R GFE T W A e Frefe oredl 2 ¢

(i) That Iari will bring 2 40.000/- for his capital and 2 20.000/- for the premium
for Goodwill.

3 40.000/- GiF e fZrE @ 20.000/- TRl A ACH A

(i) That Iari will get 1/3rd share in future prolit.

4 siegre diced 1/3 we*] A |

(i) That the value of stock is be reduced by 7 7.000/-
) BELLAL HOSSAIN MONDAL

Tzrs sirend T 7.000/- B 2 4l 209
(ivJ That the value of Plant and Machinery is to be depreciated by 20%
s @ Ao qEE 20% 26 TR Al 7@ |

() Furniture is to be rcduced by 10%.

A I 10% 2rE 29 =l 2l

(vi) Bad debts amounted lo 2.000/- and are to be written ofl.

TmEsE Ae A 2000/- Bl aw (el A |

(vii) There was an unrecorded computer valued at 2 10,000/- and the same is 10 be
brought into books now.

2|ty * ‘IF* o = = 10,000/ Bl oA G o S T2 e i @ AgE =
%74 |

Prepare a Prevaluation Account, Partners™ Capital Account and the re-constituted

Balance Sheet after Hari's admission. 3+2+43=8
a7 A e ,*'“-ﬁﬁwﬂ T e 2fam Fgea o Aaline Zfoolg egs <Al |

2151 ACOU (BENG) (18]



Who are the users of [inancial statement 7 Explain the informations they require from
financial statements,

e dferawe aEgE @ o9 Fer dfan (A sima sreat [fen sgrstm @en @@

3+5=8

BELLAL HOSSAIN MONDAL
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