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T *F TR LA 7 A ¢

(i) Life membership fee is a receipt.
ISR 7S] T GH0! g

(i) Interest on Partner’s loan is to be credited to his Account.
ST AR BTa I ol =i o (FEs) @ = 0

(iii) If there is any profit on Revaluation of Assets and Liabilities, the same will
be shared by partners in their ratio.
T ¥ifE @ (IR <72 FIRIEH ATS T, ORA AS QLTI W04

TS (@FS) S @ el =X |

(iv) THe amount due to the retiring partner is transferred to his
aécount in case it is not paid immediately.

TR GIGH S IR 19 el T SR 2= F31 Al W, OIZCE DIl ©fd
TR (ReTers) TR 31 2| |

(b) Choose th_e correct altemative . 1 %22
T o9 @z @ e
(i) If the business is sold as a going concern, cash balance is also transferrec
to Account.
e AT bIF SR AF 4@ A T @Al =, G die [ Ite &
Trafre T g =3 =
(1) Revaluation
e ST
(2) Realisation
SRS
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is
SIS Sedd B i ORe ‘A-m sEd R
(1) 5%
(2) 6%
(3) 7%
4) 8%
(¢c) State whether the following statcments arc truc or false : 1x2=2

MNva Rgfeale va a7 ovT @0

(i) Debenturcholders arc the owners of the company.

AOTYIRI PR Wfer |

(i) Company’s shares are generally transferable.
@R SHAETE. AR QST 2 |

]

What is a Capital Fund ?
TeeNn T e F @RI

Mention any two rights of a partner.
SOTNMEAME ((Pl4 70 SR Seerd T |

£  What is hidden goodwill ?

% F! QARA? :
g W W BELLAL HOSSAIN MONDAL
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6. Give any two distinctions between shares and debentures.

ReoE 8 ANSATIR W (¥ (AT §fo N @I |

7. Mention six statutory books to be maintained by a company.

(Wi TG A BT AYONET IOR W S IR |

8. Explain the accounting treatment of loss on issue of debentures in the books of
company.

Aoorza R 26T AR 3 @EriaE B tow Fer I T o
|

9. Give the major heads on the “Equity and Liabilities” side of a Company’s Balanc
sheet. i

@R FfSerma “2gRb 8 om” v Ty MEmmel orane |

OR / 5o

What is trend analysis 7 Mention its usefulness.
(he SMIETRm I @@ AEE el Swd @l |
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10. How would you calculate the amount payable to the executor of a deceased partner

G TS G TEAMNIAR &A1 Bt TN siom1 I ¢
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court.

3

WS THCH BT 30 SO T35 [FoR S 20O Aiita o foa1s «ff3S Sme

|

OR / &eq1

X Ltd. company forfieited 800 shares of ¥ 10 each issued at par for non-payment of
1% call ¥ 2 and Final call ¥ 3 each. Out of these, 500 shares are re-issued at 10%

discount.

Give Journal Entries in the books of the Company.

3

X ffice cer=fifl ol Fqen R w2t 800% 10 TR aeteim e oo
2 Bt 8 FOI% SeR 3 IRl WM A1 ANSTR ICEHANS ICA | 7 5006 Txioi@ 10% IBITS A

& T 27| FrNE e TRE 2RE e |

Calculate Acid-Test Ratio from the following :
Jiea o (A GG (BB SHITS N6 IR 2

Current Assets ¥ 50,000

510 & '

Current Assets include the following —

5% Fvifere A Rz ovee W SR —
Stock < 14,000

= o4

Pre-paid Expenses ¥ 1,000

== o9WE A

Current Liabilities T 20,000

=2 (A

“arrent liabilites include Bank overdraft ¥ 5000
“EE O TCE ATE GGG T 5000 TEEE A R

(REN() ' (51
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13. From the following information, calculate cash flow from operatring Activitics using
Direct Method : 5

B SYRF (AT ATTF AHOTS FATRDL I (ATT 707 4G 2T At T

Profit and Loss Account for the year ended 31.3.2013
31.3.2013 ©ifard Foie Tew IET AR R

Dr Cr
.4 _— L4
To Cost of goods sold 1,30,000 By Sales 2,00,000
RfFe st ey Rfw
To Gross Profit c/d 70,000
(6 =S
2,00,000 : | 2,00,000
To Salary 20,000 By Gross Profit b/d 70,000
Qo o #rS
To Insurance 2,000
S|
. To Depreciation 5,000
TS
To Income Tax 8,000
P
To Net Profit 35,000
XS
70,000 70,00

BELLAL HOSSAIN MONDAL
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14.

wfefae oy ¢

(1) Debtors — Opening Balance ¥ 15,000, Closing Balance ¥ 20,000.
(AW — e ©9@ ¥ 15,000, 308 TgE ¥ 20,0001

(2) Creditors — Opening Balance ¥ 10,000, Closing Balance ¥ 12,000
MeamE — (AR ©g8 ¥ 10,000, I0HF ©F8 T 12,0001

(3) Stock — Opening Balance ¥ 7,000, Closing Balance ¥ 10,000.
S AT — VR ®g@ T 7,000, 30EF Tg€ ¥ 10,0001

(4) At the end of the year, outstanding salary ¥ 2,000, Pre-paid insurance ¥ 400 and
Income tax outstanding ¥ 1000.

T T 8 @S9 ¥ 2000 B, WY owe M T 400 T @ I AR WIS
F 1000 Bt

From the following items of Receipt and Payment Account of South India Club,
prepare an Income and Expenditure Account for the year ended 31.3.2013 : 5

A8 2fOul FITA NG (6T TN-YABA BATR SLFZ (VW 31.3.2013 AR (1 26A
IR TRIER B 4T I ¢

R
Salaries paid 55,000
owg @S
Lighting Expenses 5,500
RAfrea 349
Stationery (including ¥ 400 for the previous year) 4,000

TR % (Re1S I=E 400 Bt SRS (A OMR)
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Subscription received (including ¥ 1,000 recéived in advance
and ¥ 750 for previous year) 44,000

wW ¥ (1000 Giel &fdw, 8 750 Rere Iz
TTET T )

Net proceeds of refreshment room 30,000
s wtm % 2ife

BELLAL HOSSAIN MONDAL
Miscellaneous Expenses 3,000
Ry ¥
Interest paid on loan for 3 months 1,200
7 MR &= Avm Bo ome 2= W
Rent and Rates (including ¥ 500 prepaid) 4,500
©I%l '8 3 (500 ot TwEe @ wiE)
Locker’s Rent received 4,900

Additional Information :

wfefaw wey ¢

On 31.3.2013, subscription in arrear was ¥ 4,700 and interest on loan was outstanding
for 9 months.

3132013wmmmmmﬁrsmm4m%m~e TR TAR 9wm=1¢ﬁcvs
I SR |

15. What is Partnership Deed ? Mention its four principal clauses. 5|
TAMIA! }fG IS FY @RI G 57 T T S I
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16.

January 2012, their capitals were ¥ 35,000 and 25,000 respectively. On that date,
they admitted Varun as a new partner for 1/5t% share in the profit. Varun brought in
¥ 20,000 as capital and ¥ 8,000 for his premium for goodwill. 5

Pass necessary Journal Entrics in the books of the firm on Varun’s admission. The new
profit sharing ratio will be 3:1:1.

T 8 FR WA IF 5:3 SIS Ae-ERS 35 36| 1.1.2012 SR 6=
TR 25 FH 35,000 @ 25,000 Bl | B Sifir 63t IS 15t e sicen R Tow
MR R SEE IR W e BIE 20,000 TR 6 W KGR G
8,000 TRl SN |

mmmmmwﬁmlmﬁmmww
3:1:1 €11

S, T and U were partners in a firm sharing profits in the ratio of 1:2:2. On 15.2.2013,
S dicd and new profit sharing ratio of T and U was agreed to be 3:2. On S’s death,
the goodwill of the firm was valued at ¥ 60,000.

Calculate the gaining ratio and pass necessary Journal Entries on S’s death for
treatment of goodwill without opening Goodwill Account. 5

S, Te U 1:2:2 SIS S (T SIft IR TR I woimm @1 15.2.2013
I SR [P W IR T @ U~ TG IS-EIRIR Seite 3:2 3 31 20| -
TEICS [N & 60,000 Bt B = =

ST TS Fiefaet T 6 SR JPS IR &) TR sricawt 4R smier R
T 2 M8 |

OR / 5941

Siate the legal requirements for issuing shares at a discount.
=ae e Riearr sl IErnE e s@t
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discount of 5% but repayable after 5 years at a premium of 10%. Show the entries in

the books of the company and also the accounting trcatment of loss on issue of
debentures for 5 years. 5

aTIZIo! 2fgTmfRe Fficse Sl 10 St o= 10,0001 6% weioi@ 5 I=7 »[ 10% S
FTS (A1 TS 5% IS REwad o0 | 97 W=y @r=oiiia Ao dume-E 2[R e
€ Wivg Rivrare 26T RN § IFT [ @ I JA T 0TS |

19. Amal and Bimal are two partners in a firm. They share profits in the ratio of 3 : 2.
Following is their Balance Sheet as on 31.12.2012 on which date they dissolved their
partnership firm : 8

e 8 Re uafd SefNvi) IR TEN SR | ST Ffe-EIRRAGR SReis 3:2 s
31.12.2012 ©iftd owa S Frae w@ee fE ¢ T wifiedd afSomita S W 90 |

Balance Sheet

% =
Liabilities (vt T Assets T T
Capital — Fixed Assets 30,000
TrRE — B e
Amal S5 20,000 Stock 10,000
Bimal &% 15,000 35,000 | &S i)
Reserve Fund 5,000 | Debtors 15,000
e offe AR
Creditors 20,000 | Cash 3,000
NG A5 4
Profit & Loss Account 2,000
AS-ERAGR AR
60,000 60,000
=

24T-ACOU (BENG) [10]
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20.

24T-ACOU (BENG) (11] Contd.

Creditors were paid at a discount of 10%. Expenses of realisation were ¥ 1,500.
Pass journal entries in the books of the firm.

fm =& 28,000 Sw, WS = 8,000 DM 6 MR 13,000 DR WME X |
AMEMACE 10% IS S FA T | AMTFACR =6 1,500 Rl |

TLTMIRL IR A FRETRR e AR ws |

Jugmug Limited has an authorised capital of ¥ 10,00,000 divided into 1,00,000 equity
shares of ¥ 10 each. The directors decided to issue 50,000 shares to the public at a
premium of 10% payable as follows : 8

On application ¥ 3,
On allotment ¥ 5 (including premium) and the Balance on 1st and final call.

The company received application for 60,000 shares. The Directors decided to reject
the excess applications and the money thereon was refunded. The calls were made and
call money duly received. Give Journal entries, prepare a Cash Book and a Balance
Sheet in the books of the company.

gl fEfithren smaifre s@em 10,00,000 1 1,00,000% 10 Bt Sikest 1% <941 AR
AgEeNaal «a 50,0000 @ 10% iEgE wedEer Wi [/ sar Faw o 3@
e wm —

HIRW 7K 3 B
IR AF S5 TR (SERR R) @ IR AR AW AR (1T T |

(™AL 60,000 SR ST FRAT F(A | AEEINee| WORE AL A6 I
G, O G TRMPI B (TS (8 | WIS Tod A W S TR i wE |
@RI A SRS SR AR 118, T-[063 AT A4S I 32 S o e |



X @32 Y STl I 31.3.2013 S G e e w@ee B e

-Trial Balance
= e
Debit of¥% T Credit (&S0 L4

Fixed Assets 4,53,000 Reserve Fund 19,000
Advance Income Tax 200 Outstanding wages 600
ey e P! A TGH
Salaries _ 16,000 Bad Debt Provision 1,400
(Sics SHERT IR
Taxes 800 Sundry Creditors 55,600
<+ Rfen oneame
Miscellaneous Expenses 1,000 Capitals —
SRR AL
Bills Receivable 1,800 X 2,40,000
ofisfy e ¢ Y . 1,60,000
Sundry Debtors 42,800 Profit from Joint Venture 1,000
R = Y I (AT 26T S
Closing Stock 20,000 Profit from branch 400
Charity 1,400
wiH
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Investmem

TSt

Bank Balance

T Tge
Drawings —
SRl

X

Y

30,000

15,600

12,000
8,000

6,02,600

Trading Account (Gross Profit)
AT AR (I «re)

1,24,600

6,02,600

Prepare Profit & Loss Account and Profit & Loss Appropriation Account for the year
ended 31.3.2013 and a Balance Sheet as on that date after taking into consideration the

following adjustments :

31.3.2013 T AR &) S-SR TR IR ATS- AR SIS oA oS
@ 8 MNwa SYef IR @ W O ety T oS T ¢

(i) The partners are entitled to interest on capital @ 5% and they are charged intcrest
on drawings : X -¥ 300 and Y- ¥ 200.

SRR RO Bor S 5% AW I A G SLACHR T X-CF 300 Ot
€ Y-G& 200 O 37 4 331 AR

(i) Transfer 10% of the net profit to Reserve Fund.

% ST 10% FAFFe e g-re 31|
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22,

commission.

feaeem s (Wi #ten 5% WIEEIEI wE 99 9|

(iv) Bad Debt reserve is to be increased to 5% on debtors.

SR Wl ffer (MR A 5% 3% = TEnR|

(v) Interest on investment accrued ¥ 500.

RICAICR B2 o 500 SR ARME g |

Swadip Petrochemicals Ltd. issued 10,000, 12% Debentrues of ¥ 100 each. Give
Joumnal entries for issue and redemption of debentures in the books of the company

under the following situations : 8
(i) Issued at par and redeezﬁahle after five years at par;

(ii) Issued at par and redeemable after five years at a premium of 5%;

(1i7) Issued at a premium of 5% and redeemable after five years at par;

(iv) Issued at a premium of 5% and redeemable after five years at a premium of 10%.

aﬁ’l& cogrEer fBifie ofef 100 S = 10,0001 12% st Rferad 3@
5 (T SREA PrE Yol Ieiad [t 8 «Reie sredR i =R
HES T ¢

(i) WﬁlﬁwiﬁmsmﬂwﬁMm

(i) FTC) Reqe 6 5 I@ @ oA 5% WY Aoy |
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(iv) =531 5% S Rfemmd 8 5 agEm 7 (o931 10% SfRgE *f@eny |

OR / 9ot

Explain the diffcrent methods of redemption of debentures.
wieE =fSeiee Riea mafoomg g w |
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