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( ¥O7 ANITICAT &G )
Fill in the blanks with appropriate word : [ x4=4
ST “THA AW <FuEH < FeAl
(i) A Receipts and Payments Account is prepared on ____ basis of
accounting.
Tl 2Ehd TR BAE @ fofare eal 2311
(ii) When Partners’ Capital Account is fixed, then Partners’ —__ Account
is prepared.
T SRAMRTE JoTAE 2 e i, oo Sk - @R 2w
= == | .
(iif) is the extra earning capacity ol a business.
b IR SfelEE @l WIZad Fae! (IR |
(iv) Unrecorded assets when realised are credited to —______ Account.
wEHREE Hoile 1= vz 28, ww e oofes 2w

Contd.



(b} Choose the correct alternafive : | x2=2

wy BEd (A% (A

(i) An Income and Expenditure Account reveals :

A=A & Rl

(1) Cash Position

5w SaZ]

(2) Surplus or Deficit
Tga (Aefe) At i

(3) Capital Fund
TRAR 7

(4) None of the above.

(ii) The portion of the capital which can be called up only on the winding up
of the company is called :

| CI B G b - g o T IR o S ) G RO E ) i O L o

(1) Authorised Capital
eilfes e

(2) Issued Capital
[RVECRGET]

(3) Uncalled Capital
TEREW e

(4) Reserve Capital. . BELLAL HOSSAIN MONDAL

Fafrs qe4e |
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¢)  State whether the following statements are true or false : 1%2=2
AItsa Al v 77 wrew A

(1)  Discount on reissue of forfeited shares cannot exceed the amount received
on forfeited shares.

ACEANY Tl SR “eta [R5 IATS 7S] AT T AMEANS 524! qjaw ofj<w]
Bl (A<t 30w =g Al

(ii) Interest on Debenture is payable only when a company earns profits.

(PN #AS ZET AT ST 0 oAl 1 2|

- What is sacrificing ratio ? 2
SN F0e F @R ¢
Give two grounds on which a court may dissolve a firm. 2
@ Hfo REcE ©oia fofe aa wmiers @b vl T S SBIne At &l |

+. Name any two items that can be shown under sub head ‘Reserve and Surplus®. 2
“ifer & s wfEEa (Seoiom) AR (@ @ 5 R Sred

5. Give two objectives of cash flow statement. 2
w5 ¥4z @3fea 7% Sl cwnan

6.  What is joint life policy ? 2
" G A AR 9w @ v

7.  What are the sources of Cash Flow ? BELLAL HOSSAIN MONDAL 3
a5 eTEa TeAulE W v

8.  Explain Average Profit Method of valuation of good will. 3

FHE JEAAS SIS GRS il 1 |
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Or / e

What are the circumstances when a revaluation of assets and liabilitics becomes
necessary ? 3

J F FAT AAE @ Ol o7 i A 27 2

9.  Mention the uses of Securities Premium. 3

Hiaza F [ a0 A Fare 2 Tard @A ¢

Or / 5=
Mention three advantages of issuing debentures. 3
Heioi Rfeara St faum S <=
10. What are contingent liabilities ? Mention any fwo items. 3

Y] (7l IS N @RI 2 (F ([ 52 2RSS al |

Or / 927
What is the importance of Financial Analysis ? 3
a8 farsrtea ws i 2
11. From the following information, calculate Current Ratio : 3

ditka wrem feiare sfere wasine fad aa

4
Inventory 55,000
T4 wifeid (WEs)
Debtors 40,000
Cash 37,000
w199
Creditors - 48.000

BELLAL HOSSAIN MONDAL

ANGHMIA
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Bills Receivable 20,000
ey fae

Advance Tax 4.000
Bills Payable 28,000
Aty =

Bank overdraft 4,000
IE GOy

Debentures 2.00,000
L1 1|

Accrued Interest. 4.000
i v |

BELLAL HOSSAIN MONDAL

2. The Star Cricket Club had a cash balance of T 500 and a bank balance of ¥ 1,000 on

1.4.2011. From the following details, prepare a Receipts and Payments Account for the

year ended 31.03.2012 :

5

B RETE% I 01.04.2011 $IRT 7517 Sl 500 Biel '@ 1% Tl 1000 Bt B e | Mows
e SEEGE 31.03.2012 SIRETA (1 267 ASTA S0 BAR 24F A -

Subscription received for the year
AR B AId Sl

Subscription outstanding on 31.03.12

31.03.12 Sifare Sigie () Siegwie

Subscription for 2010-11 received during the current year
2010-11 TLLHT GAAA Do 2T 2y

Life Member fees received

R o e o B T e e

23T-ACOU (BENG) [5]

T
16,000

2,000

1,000

5,000

Contd.



Donation for Club House Received 10,000
FIAT Gelj 21 Wl

Rent paid for the year 6,000
Aifae 94SIGT 2l

Advance rent paid 600
e 2wl ©iet
Sale of Fumniture (Book value Z 600) 500

Ffege sivm@ (2@ @ 600 Bra)

IHonordarium to Coach 5.000

e rrers Camiave i

Sports Expenses 8,000
AT <4ap
Construction of Club House 9.000

Flaqq fmlivera am

Salary 4.500
t.:‘l\.-ﬁi' «
Printing and Stationery 400

w7l @ Wil

Postage and Telegram 600
TlF € ©4

Maintenance Grant 1,000
b Gelj Tevlel

Depreciation during the year 1,000
R Rhe | BELLAL HOSSAIN MONDAL

Salary outstanding on 31.3.2012 500

31.03.2012 Sifacea siema e

23T-ACOU (BENG) [6]



Outstanding salary on 01.04.2011 paid during the year 500
01.04.2011 SIfET2@ SO (46 Blars I3 2HI

Cash in hand on 31.03.2012
31.3.2012 S0 Z0S «51 el

1400

Stationery in hand on 31.03.2012
31.03.2012 wifary TIs THl A m BELLAL HOSSAIN MONDAL

100

Pari and Puja are partners sharing profits as 3:2. Their capitals are X 80,000 and ¥ 60,000
respectively as on 01.04.2011. Net profit of the business for the year 2011-12 was
7 40,000 before considering the following : 5

31 @ 2{G 3 ; 2 TS 7S SRR IR YA SR | SO o T 80,000 Bl
& 60,000 5 01.04.2011 2R wifare= B 1 2011-12 30 s Shafe faaa =t a2 <6
=ite foz 40,000 B |

(i) Interest on capital @ 5% p.a
U SHA T ARE 5%

(i) Salary to Puja T 6000 p.a
ofgia alffe @ea 6000 B

(iii) Commission to Puja @ 10% of Net Profit after deducting Interest on capital and
salary but before charging such commision.

G4 SO (AT TERITR SR 376 (%A1 <M 071 =44, % v WA 2itea A0 Fnea
ot 10% W& <Gl Wes Tl
Prepare a Profit and Loss Appropriation Account for the vear ended 31.03.12.

31.03.12 Sifard < 26T LT G FA1S EARFATA ATAE {2211 DGy Pl |

Rohan and Sohan are partners sharing profits and losses in the ratio of 3 : 2. Mohan joins
the firm as a new partner for 1/4® share of future profit. Mohan brings3 20,000 as capital
and required amount of premium. The goodwill of the firm was valued at

* 20.000. Give Journal Entries assuming that partners’ capitals are fixed. 5
e 6 GE 3 ;2 TSGR ST SAS G SRAME AR A | (TR

DU (BENG) [71] Contd.



1/3 ¥R SRS =il AR & S@ge 271 @Em 20,000 B 9o @ SR «AfFmeE
A &) ACAGIE T QL | T AT 27 30,000 Bt 22 221 397 | wedwinaa Datol
22 A wra e sirav 2 e |

Or/ 9y
A and B are Partners sharing profits and losses A — 75% and B-25% respectively. Their
Balance Sheet as on 31.03.2012 is given below : 5

A S BIRAMI Al il o-(ARRAITTR SIS T A—75% € B-25% 1 31.03.2012 32 wifars
Siva Efeeia fmmet -

Liabilities T Assets 4
Sundry Creditors 40,000 | Cash 20,000
fafes sineama 5
Profit and Loss Account 10,000 Sundry Debtors 16,000
FAe-CAR [ ffen o
Capital Accounts : Less-Provision
Peike B AN MR ATl
A 30,000 for Bad Debts 1,000 15,000
B 20,000 50,000 | ©RERIIF
Stock 35,000
T
Furniture 5.000
A
Plant and Machinery 25,000
BRI
1,00,000 1,00,000
X was admitted as a new partner on the following terms :
X~ 2we €A e mear =1
(i) That plant and machinery is to he reduced by 25%
TS 37 25% A1 27 |

23T-ACOU (BENG) [8]
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16.

il
8.

(it) Furniture is to be depreciated by 10%.

SRTAIRE o1 10% SReea ] 27|

(iii) Bad Debts amounted to T 1,750 and are to be written off,
A A9l 1,750 Bie 9 (e S0AE |

(iv) There was an unrecorded Typewriter valued at ¥ 5,000.

<O AIgE 71 FA0 5,000 BRe 9 bi7azne |

(v} Outstanding legal charges estimated at ¥ 1,250.
A 21! SR AN A6 1,250 B |

Prepare a Revaluation Account.

GG #j EORE 2R 4% T

What is a sinking fond ? How is it created ? 5
‘AR 20" ao10e G caldl v @Bl [Pl AB a1 23 ¢

A Company has issued ¥ 1,00.000, 10% Debentures at 5% discount repayable at 5%
premium after 4 years. Give Journal Entries for issuc and show the Loss on Issue of
Debenture Account over 4 years. 5

a0 @At 1,00,000 BRI, 10% Ad9ig 5% ABIce RiFEe @ 5% SfEziE @Fae
4 qZq 71 | I G STV 28 el € Aol RiFmare 2em @ERE 4 393 BFeing mAiE
AIe |

What are the uses and importance of financial statements ? . 5
wifefe wgE RYfen Iz ¢ st Trere )

Or/ 9997
What are the limitations of Financial Statement Analysis ? 5
ﬁa‘ﬁ ﬁ ﬁ - ﬁ 2 Etﬂ@ﬁa ? BELLAL HOSSAIN MONDAL
How would you compute the amount due to a retiring partner ? 5

GFTH IR SRS 2l I FSid Fefias g=aa ¢

237-ACOU (BENG) [9] Contd.



19. X.Y and Z are in a partnership sharing profits in the proportion of 5:3:2, On 31.03.2011

their Balance Sheet was as under :

X, Y 8 Z 5:3:2 Seiite ereqiced 3 far wceimidl @<t a1 31.03.2011 wifars s

Fefe=ia e et fmas
Liabilities T Asscels ¢
(el g |
Creditors 7,000 | Building 20,000
TG q4q
Reserve 10,000 Machinery 30,000
A% goiifs
Capital Accounts : Stock and Debtor 18.000
PGECREXICIE TGS € (FI
X 35,000 Patents 6,000
Y 20,000 CATHoA
Z 15,000 70,000 | Cash 13,000
157 4«
87,000 87.000

X died on 01.10.2011. It was agreed between his executor and the remaining partners that :
01.10.2011 32 SifT=l X~ 7% 23 | g Tedifid © Haf3 sicdfivarva wey pie =a @ -

(i)  Goodwill be valued at 2 ycars’ purchase of the average profit of the previous
5 years which were

AAICHA 67 WE 57 T 23 61w <Alb 9utad 5ig #itea Teita | f[asie il qeraa wite 93

0 —

2006 - 07
2007 - 08
2008 - 09
2009 —-10
2010 - 11

23T-ACOU (BENG)
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15,000
13,000
12,000
15,000
20,000

BELLAL HOSSAIN MONDAL
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(i)  Patents be valucd at T 8,000, Machinery at ¥ 28,000, Building at T 30,000,
CATHBLA 20 8,000 Biw, Agiifed y=1i 28,000 Bre e 98 Fa1r 30,000 Bra |

(iii) Profit for the year 2011-12 be taken as having accrued at the same rate as the
previous year.

2011-12 A &1S A9 I949 FI2IE 304 A0 441 ZE0E |

(iv) Interest on capital be provided at 10% p.a

JFYTE T AW AR 10%

3 - 2 . . BELLAL HOSSAIN MONDAL
(v) A sum ol 11,500 was to be paid to his executors immedidately.

11,500 Bi<¢l wespfdpeita X -9 TeaiHmains avi= a1 =31 |

Prepare X’s Capital Account and his Executors’ Account at the time of his death.

X490 JEIHIC OiF P11 Zoi ¢ ola Teaifesifia B aas w1

Karan Ltd. decided to issue 10,000 shares of ¥ 100 each at a discount of 10%, payable
as follows : 8

= Bfee 10,000 5 wie, 2 afefba 371 100 B, 10% <5 /e 273 Fare e |
its 2ve wEel Rl eMie S0 314

On Application — T 30

YlAweilaa AR

On Allotment — ¥ 40 (After deducting discount)
A0 A (A AW O )

Balance Ist and final call.

TR 29T @ *[F Era |

The company received 9000 applications. All the shares were duly accepted and allotted.
All the calls were duly made and all call money received accordingly. Give Journal

Entries and prepare a Balance Sheet.

@i 9000 TEoE Fez A | afe Ttz € T0a T = | 79T <59 T4l = @
FITTFACS FAE L2 2 | QR Sq 2% (el ¢ Rfesig aws 3@ orlie |
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Or/ 937

Ram, Shyam and Mohan were in partnership sharing profits and losses in the ratio of
3:2:1. On 01.01.2010 Shyam retires from the firm. On that date the Balance Sheet of

the firm was as follows : 8

A, A € GNEA 3:2:1 SANE #0s e Sedividl 9w & el 01.01.2010 i =i
AR (T TR W | T& e wrEim Rfor e

Liabilities 4 Assets T
&gl oA
Sundry Creditors 30,000 Cash in hand 600
[feq wteamia IS 9l 41
Reserve ' 6,000 Investment 25,000
G [EiEteal
Bills Payable 2,600 | Debtor 15,000
Capitals: Less : Provision  1.500 13.500
YofHeT SR 7
Ram 20,000 Stock 18,500
A oW
Shyam 15,000 Furniture 8,000
[y A
Mohan 12,000 47,000 | Premises 20,000
(%] “rffeT

85.600 85,600

The terms of retirement were :

YA YR T

(i) Goodwill 1s to be valued at T 12,000.
A Fom 12,000 B |

(ii) Premises to be appreciated by ¥ 5,000.
FEcaa 957 3fa 5,000 B |

BELLAL HOSSAIN MONDAL
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(iii) Fumiture to he depreciated by Z 1,000.
HHAA S=wh 1,000 B

(iv) Provision for bad debts to be increased by Z 400.
TR AT AW SRER A4 400 B 3 @ =7

(v) Investments were sold at hook value and the amount due to Shyam was paid off,

fema et s Rfvwanet fife a0 =<orre om Dt ARy 2=t =

Pass Journal Entries to record the necessary adjustments for retirement of Shyam.
NI SRACE Go] SR AT Girawl A8 wie |

21. Shiba and Dhruba are partners in a firm. The Trial Balance of the firm as on 31.03.2011
was as follows : 8

= @ g TR RN 31.03.2011 3R Wi AR Bgre Biis GiEmeE (Gemen)
GER |

Trial Balance

( QI 4ie)
Debit 3 Credit T
coRb | =R
Machinery 54,000 Capital :
P ] 4
Goodwill _ 10,000 Shiba 50.000
A 1
Patents 20,000 Dhruba 40,000 90,000
CAUHDA %9
Sundry Debtors 21,000 Sundry Creditors 5.000
fafen o fafen sAtemiz
Cash in hand 1,000 Interest on Investment 400
IS AW ffeatsia 5w
Closing stock on 31.3.2011 25,000 Sundry Receipts 200
31.3.2011 T ©IfaTd 7 321 T15g® fafen aiifes

23T-ACOU (BENG) [13] Contd.



Investments

faferzmst

Depreciation on Machinery
agoiifes Toa eramn
Establishments

Carriage outward

RETEare wifdaze

Taxes

+q

Telephone Charges
Conveyance
RIEI)
Drawings :
Tz
Shiba

fefa

Dhruba

49

5,000

4,000

Salaries

(A&

Bank Charges
JITET A6

10,000

6,000

10,000

1,000

500

3,600

800

9,000

8,000

100

1,80,000

Bank overdraft

T oGt

Outstanding wages

HewE WGA

Trading Account (Gross Profit)
AL 23119 (GG &T19)
Discount

15

Bills Payable
A fae

BELLAL HOSSAIN MONDAL

10,000

500

71,000

9200

2,000

1,80,000

Prepare a Profit and Loss Account and a Profit and Loss Appropriation Account for
the year ended 31.03.2011 and also a Balance Sheet as on that date after taking into

consideration the following adjusunents :
31.03.2011 S0 11 26! TR T FS-CERAICT BAA @ ello-(e14ile SHAGH B[
8 U@ Sifivd s cread Rz B w1 Gfodw ege w0

23T-ACOU (BENG)
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Write off' * 1,000 as bad debts and provide a 5% provision on sundry debtors for
doubtful debts,

1000 BIPr SRR el qln Al (M4l 249 5% BN MR o SRETes aa% 0641

117 Interest on investment accrued ¥ 600).

[aframsm Toa ufers Jw 600 Bie |

(fif) Interest on Partners” Capital is allowed (@ 5% p.a.

YA T2 5% B0 HW Tadiae grat |

BELLAL HOSSAIN MONDAL

(iv) Create a General Reserve by taking ¥ 5,000 out of profits.
FMS (AT 5,000 B A= 2{fens g @t |

22, Fair Deal Ltd. invited application for the issue of 2,000, 10% Debentures of ¥ 100 each
al a discount of 10% payable ¥ 30 on application on 1st May, 2010, T 30 on allotment
(after deducting discount) on 1st June, 2010 and the balance on first and final call on
Ist July, 2010. All the debentures were fully subscribed. Debenture money was duly
called and paid up. 8

Give Journal Entries and show how the debentures and Debenture Discount will be
shown in the Balance Sheet of the company.

GEIRIGE AT 2,000 100 TReR 10% AS#iTE= S ST SITgel S | A=iawigs
10% <G faler a1 204 | €2 SR G 01.05.2010 32 @ifEed 30 5, 01.06.2010 3
w90 @il4Beaa el 30 BIRF (BT AWM G- 21) 8 01.07.2010 32 SifEne /@ S@f s «iEme
YU 8 (< el 4 Wi e T | % Yel9A0ae e S S @ AePTaa Gel]
©EA T 21 AUE Yaaife wrh |

SR S 2 e e fferitg Aeieig wigz freta orine 3 o |

Or/ 9937

Janata Iron Ltd. has forfeited the following shares of ¥ 10 each fully called up for non-
payment of allotment and call moneys.

DT € THIT BIFl A1l (R FA AW 2458 T TIPS 10 it WiTad Sestojgafe Smrel
g FRee aremiY w0

(a) 200 shares held by A who has paid Application money of ¥ 2 each only.
A -9 200 SIiAg @ufE G A S 3w 2 B T s e |

-3T-ACOU (BENG) [15] Contd.



(b) 300 shares held by B who has paid application and allotment money of ¥ 2 and
T 3 each respectively.

B-97 300 Wivig (@ui#d T B Qa9 € W03 G 1@ 2 5 e 3 Bial simig
v |

(¢) 400 shares held by C who has paid Application, Allotment and First call money
of T2, T3 and T 2 each respectively.
C-49 SHAd (AL T C SICaw, 07 € A9 Gl BIF] AT 2 BiF,
3 Bl & 2 Bl frrafiea | »

All the above forfeited shares have been re-issued at a discount of 10%. Expenses
on re-issue amounted to ¥ 500.

TATAIG AN 41 FE U9 10% ATIS 2t Bfer wat =t spre fferasaet araw
500 Bt <96 2|

Give journal entries in the books of Janata Iron Ltd.

Srel SRR Ethre <em S 2% we |

BELLAL HOSSAIN MONDAL
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