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~What 1s meant by equilibrium price ?

PART A — < 9g¥

Fill in the blank : |

In economics, it is generally assumed that the consumer is a
individual.

JER S e e ;
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Define substitute goods.

s wara 7Asel (el |

Define inferior goods,

(1% W0 V&l G|

‘In which form of market, products are homogeneous ?

- fo AT RAEERELIES ﬁtﬂé’t AT |

What is the shape of supply curve in the market period ?
AR @ EiTa wghe & e

Wlﬁ(mﬂ)aﬂt@%ﬁ (@RI ?
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Give the concept of centrally planned economy.

FFaR HAfRhe TR dimeif® @)

3.. Distinguish between positive economics and normative economics.

2feans ¢ Mk seffemma 199 e |

4. Draw a vertical demand curve and state the nature of price clasticity on it.

G5 Tod SifRnl @ oA T ¢ O va Rfegieieem o (el [
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State any fwo assumptions of the law of demand. ' 2

StEniidida 7 e it Sfeyrea [Ew e

* What is shut down point of a firm ?

<=5 =Tl ARSIt Seoiwa 7% g e
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Total fixed cost of a firm is Rs. 100 when it produces 15 units of output. If the
level of oulput increases (o 30 units, what will be the fixed cost in the short-run ?
Give reason for your answer. 2

= 9= dfeRieia 15 aoF (b%’ﬁ%) oA S0 (N6 5 9 Rs 100 = | SeaAmza
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Distinguish between change in quantity supplied and change in supply. 4

TR AR AR 98 @ 2Fasma e "ﬁ'z]%ﬁ @G |

=. Write down four characteristics of perfectly competitive market. ‘ 4

o eifsrairener arenem sab @RE @

§0. I{:‘tplain with the help of a diagram how the shifting of the demand curve for a
commodity affects the equilibrium price and output. 4

£ ANl SIRAENR IFMEISae] SEART v S ‘?iﬁ‘TR',‘Tﬁ' B9 ﬁb—T@ a—ﬁ:q"“ TE T?Fr?‘d
A T i
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What is change in demand ? State any three factors that can causc shift in the -
demand curve. ' 1+3=4

Sl sifaaea 212 siftwiE A SAfFaed WO A I o6 wme @l |

State the law of diminishing returns. State the reason bc_hind this law.
) ) 1+3=4
CRAMCTE FwglTe elfon [ Sim Fhe [ Beew wwe oie)
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" Explain the relationship between M'lrgmal Product (MP) and Total Product (TP) of

an input.

IO GermraE 2lifes Sesliv (MP) @ w:m‘, SerAm (TP) (Fd T A mm SRl
|

12. Distinguish between explicit cost and implicit cost. Give one cxample of each of
them. { o 24+2=4

P 8 TR (TEfHRe) IET ML el | A6 @5 e Swmae we |

13. Txplain with the help of a diagram why at consumer ’s opt1mum point the budgct

lme should be tangent to an indifference curve. 6
wwb@m e RVTe INSHEA & fFacer® @l “PT’— 3{@ fooas Fr=icy
ST |

OR/ Q2

Explain the conditions for profit maximisation of a firm.

G W AU, TS ARGTAE o IR F@! |
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‘14, Show with the help of diagram how the market demand curve can be derived from

individual demand curves. . 6

s Sitm. @ (ArF Fere Iwe o @2 el I Bram Ammm @ie |
OR /&%t -

Explain the relation among TR, AR and MR of a xﬁonc)polist with the help of =

hypothetical table and a diagram..

Gfs il oI e Baa Ay @it GSrhal R afediE @i wiw (TR), 5=
9 (AR) € wife € (MR)-GF 7 TR G100 I |
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Explain the concept of depreciation in the context of national income accountin

PART B — 2 9%

What is macroeconomics ? |
R NESaRC RISt |

What is circular flow of income ? 1

S B 2AIE F 2

Define intermediate goods. : 1

"ﬂ';_ﬂ'ﬁ 252 }[Q'\_:'ﬂ‘]' CE.'-FC‘Q]’T' BELLAL HOSSAIN MONDAL

What is vclocity of circulation of money ? 1

@A 26 (@91 F) 2

“The speculative demand for money is.----------------- (directly / inversely)

rclated to the market rate of interest.” — (Fill in the blank by choosing the
correct word from the bracket)

1
‘@i e BIfeAl A G AR - =------- —mmme- (re7Felra / RARTOE)
AmARFS [ (357 (Oed (U OF 6 ([ M3 TUEH 77 T )
What is foreign exchange rate ? 1

e [ 2" e
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—

17. If the marginal i)ropensity_ to consume (C) of an economy is 0-9, find out the value

of the income multiplier.

: 2
g5 mefarrm @ 2 oo gReret (C) 0-9 T, ORGE SR S A [ S

18. Distinguish between consumption goods and capital goods. 2
(SIIRE @ IEEETSE ARSE T4 AL e |

19. Explain the significance of revenue deficit. - ' 2

e aiofea wiesd A i |
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Definc private goods and public goads. _ 2

Y&Ne 59 ¢ AT TaE T e |

State fwo merits of fixed exchange rate. =] i k] 7
29 = ﬂTﬂzaﬁﬂ ﬁﬁmﬁ HGE ff? ‘.aﬁm G | BELLAL HOSSAIN MONDAL

What do you nnderstand by the problem of double counting ? Explain the need for'
avoiding double counting in the estimation of national “income. 2+2=4

(7S S T A0S $) Q@RI 2 GIST S SR CFCT (7S i1 ~[fs T Aedla Tt
1T TR : ' ‘

. It is planned to make a new investment of Rs. 1000 crores in an economy. ITow

much will be the increase in National Income if MPS is (-4 ? 4

M I T T 1000 i Bt RifGats) < s{frese 1 20| A MPS'— 0.4
T, S STy o & eiffe 9% g - :

What is investment ?. Distinguish between gross investment and net investment.
\ ' 2+2=4
s B2 @6 Rt ¢ o5 KR S Ak s |

Explain swo functions operated through government revenue .and expenditure
measures, ' - 4

R e ¢ 7 L 9 NS 775 S [ |

Explain the concepts of autonomous and accommodating transactions of balance of
payments. . 4

Hrshiore € Aifns E R ATeE R y/b T A |

' OR/ 9241

What do you mean by disequilibrium in balance of payment (BOP) ?
Mention any two causes of adverse BOP of a country.

(T ST SRARTRS! o108 5 @ 96 (e afoget Homg srier 7o 1z
AL B | |
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27. From the following data, tind out personal income and personal disposable income.
- 4+2=6

Stsa w0 (A FfEste O ¢ Wfeste IREey o Wi s
' Rs. in crore (i BReE)

(i) NDP At TACLOT COSt..uvvoverieceiericisneesaree s isassssssssesbans e saessssansaes 9,000
S A NDP '

(ii) Net factor income from abroad .......ccccovevvveienes S i 150
s (et Net SoH O | |

(iii) Undistributed profit . ...t 500
SSRGS - |

(1) COIPOTAE TaKuiiwumsiniismisimisasisssssssarsrmmomsmsnsnorssiesasns endensansnmmas R GRESTES 600
G '

(v) Interest received by household ......ooovrrieriiniiiinincinn Sanessiitans 1,200
Afdam i 79

(vi) Interest paid by household .......ccooiiiiniiniennannne ........... 1,000

' (w'ij TIANSTET ITICOITIE ..vvveeeeceeeeerarasassseessessnsenessssbasasesiessasssstasssssassiasnnnsnssanse 4_00
5 9 51\5 g :

(viii) | IR T ORI, . AS—— enodusbbessassnse 600

Jfere 4

OR / G341
" Explain the income method of calculating GDP.
GDP sie=ia S #wfs il FeA |
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28. Briclﬂy explain any four functions of a commercial bank. 6
AR ANEa (@ @Il Rl SRR ACFCA T P |
| . OR/wEH
‘Lxplain three imstruments of credit control used by the'central-bank.

(T ETS A FEmeE foT 2R og A FE |
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